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HOBBS & CO0.’S 


PATENT 
BENT BODY STEEL 


SAFES. | 


SAFES, DOORS & GATES 


TO MEET ALL 


RISKS FOR ALL PURPOSES. 


These Safes are bent by Powerful Machinery from one Sheet of Steel, 
|| thus the Corners (the weakest part in all other Safes) are as strong 
as the sides, and cannot be wedged. 


|| Manufacturers of London-made Locks for all Requirements, ae 
| 





General Offices and Works: 


ARLINGTON ST., ISLINGTON, LONDON, N 
Showrooms: 76 CHEAPSIDE, LONDON, E.c. 





A WONDERFUL RECORD. 


RECEIVED FROM POLICY-HOLDERS 
TOTAL PAYMENTS TO POLICY-HOLDERS.. 
PAYMENTS TO LIVING POLICY- HOLDERS 
PAID IN BONUSES, OVER ~ 
FUNDS IN HAND 


To Secure the Best Value for iin apply to 


£171,628,843 

£117,286,328 
£63,123,865 | 
£21,000,000 
£72,000,000 





INSURANCE GOMPANY 
OF NEW YORK. 


RICHARD A. McCURDY, President. 


POLICIES now issued by THE MUTUAL LIFE embody conditions of 

guaranteed AUTOMATIC PAID UP INSURANCE; EXTENDED INSURANCE 

(Free of further Charge); LOANS; LIBERAL CASH SURRENDER 
PAYMENTS. 


Established 1843, 





Head Office for the United Kingdom 


16, 17, & 18, CORNHILL, LONDON, E.C. 
D. C. HALDEMAN, General Manager. 





1810-1902 OFFICE 


Life and Endowment Assurances 


WITHOUT MEDICAL EXAMINATION | 


Ordinary Tabular Rates of Premium. 





To Tue Genzrat ManaGer, 63 Threadneedle Street, London, E.C. 
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SUN LIFE 
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ever, has not yet appreciably affected discount rates, | 
which are only slightly higher than when we last wrote, 
3,7, to 34 per cent. being the ruling quotation for best 
three months’ bills, as compared with 3% per cent. last 
week. 

Subjoined is our usual table of current rates : — 


BANK RATE and MARKET RATE. 


| : | A Fort- |Three Wks.! A Month 
This Week.|Last Week.' 4,Fort- | Three 


night Ago. | Ago. Ago. 
cisitannetnaliein ties alae iinlidedaceans cae 

Bank rate.... 4 4 4 = 5. 
Market rate.. 3s 33 3} Sis Siz 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


—$——$—$——$——— 











j eal nn | .. Theo | Mo } 
v , | A Fort- |Three Wks.} A Month 
This Week.| Last Week. night Ago. Ago. | Ago 

| - well -_— —_ — _-—— 

| 7 | a %o j > a > : 

With Paris......{ + g | + g | + 1 + ly | + te 
» Berlin ....| + 7: |i + Z ' Z + +3 + i? 
Amsterdan + z + < + z + 4 + 1a 


, New York i | 
” . 1 } ) 5 
call money| — 2 _~ 2 — li? | 2 me ly 


RATES of EXCHANGE. 


Le 


| A Fort- |Three Wks.| A Month 


mm phe t Weel 
This Week./Last Week In ght Ago. | Ago Ago. 


| Per Mille. | Per Mille. | Per Mille, | Per Mille. | Per Mille. 
France _..ee| 4 agst us| 3h agst us | 28 agst us| 24 agst us | 12 agst us 
Germany ......| 12 for us| 12 for us|2 tor us| 2 for us| 15 for us 
Holland ; lz for us |1i for us|2 for us; 2 for us| 34 for us 
New York ...... 1¢ for us | 14 agst us Z agst us! 2 agstus | lg agst us 
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‘again been placed under exceptional law 


| to him a sufficient safety valve, and if he was \ 
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that to concede an unlimited right oe 


; Of making ena 
motions would be to render the legislative meen Oe 
MaACNINE use. 


less. The question is whether there wac anything 


exceptional in the situation which took it out ‘of th 
ordinary category of such motions, and made t as ae 
for the Prime Minister to grant Mr Patrick O'Brent 
request. Mr Morley argued that there wac. are 
times, he said, the application of coercion to Ireland wan | 
always preceded by long discussions, and thou coed 


longer possible, the fact that a large portion of 


In former 


rh thic eat 

~ | “is iS No | 
1 a9 
Pland hac 

Ireland has 


\ 


y ° 7 yave the 
demand of the Nationalist members a claim , 


Prime Minister’s consideration. Mr Balfour ¢} 
differently. The right of moving adjournmen 


r though 
nts seemed 


nN the 


ght 

as vrong, the 
Opposition could have a day for the asking. There is q 
great deal to be said for Mr Balfour’s view, but—the 


discussion of it took up more than two of the best hours 
of the afternoon. 


On Monday much the same thing happened. The 


‘imprisonment of Irish members furnished material for 
| several questions, and then Mr Patrick O’Brien asked Mr 


Balfour whether he had reconsidered his refusal to grant q 
day. Mr Balfour restated his contention that the “ invari. 
able practice” of the House is not to“ break into the ordi- 


nary procedure except on the demand of the Opposition 


_asawhole.” Possibly the Prime Minister saw with some 
|amusement that this reply made Sir Henry Campbell 


can claim to have made his own. He has, it is true, to | 


practise it in very “unfavourable circumstances. The 
Nationalist members see in every hour wasted a fresh 
political success. It is their object to show that they 


can only be retained in the Imperial Parliament at the | 


cost of the work which that Parliament has to do. Every 
“scene” that the House of Commons has to gothrough, 
every motion of adjournment whick the Speaker does not 
quite see his way to refuse, is set down as an Irish 
victory. It either helps to lessen the legislative output, 
or ensures that it shall be maintained at the cost of 


} 


purpose as this evident, and even avowed, the | 


Nationalist members have no title to our sympathy. If! 


their questions go unanswered, or their demands on 
Parliamentary time are ignored, it can hardly be dis- 


puted that they have courted the result of which they | began by declaring that he “joined in making 
complain. We are not surprised, indeed, that Mr O’Brien | request.” Mr Balfour accepted this as making it the 
should once more drag the Sullivan case from its} 


infinite annoyance tothe English members. With sucha | 


that the Irish Administration would willingly forget, that 
it would be strange if the Nationalists did not disinter it 
whenever an opportunity presents itself. But they 
cannot wonder if their strategy does not conciliate a 
| Government which is conscious of having taken what 
seemed the best course in very difficult circumstances, 
but now, perhaps, sees cause for doubting whether it 
} would not have been wiser to do something quite 
i} different. 
+; Mr Balfour has set his face against the particular 
i variety of wasting time which is known as “an 
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unhonoured grave. ‘The discussion revives so much 
j 

i 
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, Irish 
| night.” His position is that Ministers are bound to give 
lla day for the discussion of a vote of censure only if the 
i} censure is supported by the front Opposition bench. The 
ii reasons for this restriction are obvious enough. A 
(} Government must not seem afraid of a vote of censur 
| but untess such a vote is to be moved every week 
i}some limit must be placed on the right of initiative. 
i Yesterday week Mr Patrick O’Brien put the question 
‘| whether ‘‘ in view of recent occurrences in Ireland” the 
| Leader of the House was “ prepared to give early and 
‘| special time for the discussion of the condition of things 
ji in that country.” Mr Balfour replied that it was neither 
', necessary nor desirable to give such opportunities, and 
‘| on being challenged to give his reason, he assigned “ the 
‘| time-honoured tradition of the House, under which a 
| day for a vote of censure is not granted except on the 
| demand of the Opposition.” We have no doubt that 
i Mr Balfour is right in his reading of the tr 
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| bannerman’s position a little embarrassing. To decline 


to make the Irish demand his own would be to widen 


|the breach between the Liberal party and the 


Nationalists. To adopt it before it had been reduced 
to terms might saddle the official Opposition with an 
inconvenient responsibility. Accordingly Sir Henry 
took a distinction. The question is an Irish one, the 
demand is an Irish one, and while he cordially and sin. 
cerely supported it, it did not originate in any “ instance 


|or desire”’ on the part of the Opposition. From this 


position Sir Henry refused to move. The demand was 
no demand of his, but, all the same, it was one that ought 
to be granted. Mr Balfour thought that this distinction 
argued a very confused state of mind, and so the matter 
dropped, but not till it had consumed more than an hour 
of the afternoon, while it was possibly responsible for the 
further waste of the evening. On Wednesday the 
respective shares of the official and Nationalist Oppost- 
tion in a vote of censure were again debated with much 
display of casuistry. Sir Henry Campbell-Bannerman 
gf the 
request of the Opposition as a whole, and offered next 
Wednesday for the discussion. Sir Henry would not 
allow, however, that he was acting as Leader of the 
Opposition. He only asked tltat an opportunity should 
be afforded to the Irish members to challenge the 
administration of affairs in Ireland. Mr Balfour was 
not content with this. The censure might be moved by 


| an Irish member, but it must be “ adopted by the Oppost- 
. 99 ° ° 8 . aia! 
| tion as a whole.” At this point Sir Henry Campbell- 


Bannerman remembered that as the motion was not yet 


| drafted, it might be imprudent to promise to support 1, 


and thereupon the discussion dropped. But this was not 


| until another hour had been addedto the register of time 
| lost, and, as before, the evening sitting was in this respect 


i 


|a reproduction of the afternoon. The Expiring Laws 


Continuance Bill wasin the notice paper, and the Peace 
Preservation Act, 1881, was among the measures 1n¢ luded 
init. That gave the Nationalist members their chance, 
and they made such good use of it that the Bill had nv 
left committee when the House adjourned. On the whole, 
therefore, there is some reason to think _ that Mr 
Balfour would have done well to treat the Nationalist 
demand as exceptional, and not to stand out on the 
technical point that it was not a demand of the whole 
Opposition. All that he said about the uniform practice 
of the House, and the inconvenience of investing Pal 
ticular “ sections” or “ fractions” of the membe rs with 
the right of interrupting the ordinary course ol business, 


is no doubt true. But the condition of Ireland is one 1 | 


° ; > question, 
which precedents are hardly applicable, and the questo 


adition, and | after all, is whether in the end time would not be sav 
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| truth, for instance, in the remark t 
| turers “fail to give business the unremitting attention 


|of the practical monopoly of the past.” 


|} extension of their businesses. 


1} V4 v Having 











—_-_ 


Octover 25, 1902. J 


nsenting to rec ognise the claim of the Nation: list 

members to c onstitute a distinct and se parate Opposition. 
The disinclination of Sir Henry Campbe I} - Banne ‘rman 
tify himself with the terms of the motion which 


To 1 ‘ stl 
‘ny Mr O’Brien’s name is natural enough. Phe 


st and os 


| Nationalists are an eminently — pular ‘ fra tion,” and 


I 1 and the Opposition 


any L 
would be sure to be the subject of great exaggeration. 


understanding between the: 


|| Ireland, moreover, is notoriously the question upon 


hich more than upon any other the Liberal party is 


1 wok 0} 


‘.:ded. and it is very doubtful if in any formal accep- 


ll! tance of the vote of censure Sir He nry W rould have the | ; 

| St Ippo rt of the whole front bench This <¢ onsideration 

| equally explains Mr Balfour's persiste nce in making his 
sa ndition. As a political manceuvre, it is worth while 


to waste time if the result is to postpone Liberal re 


| union just when there seemed some chance of its coming 


i 


about. Nor are the words of the motion well chosen if 


| Mr O’Brien’s object was to secure Sir Henry Cam] pbell- 
| Bannerm an’s support. 


They differ from M1 ection S 


‘on in I888in one curious particular. The action of 


ite Irish E xecutive is now described as ‘“ opposed 


But what is opposed to civilised usage 


S 
wilt St d usage - 


can hardly be ot! rer than a method of barbarism, and the | < 
| recollection of an incautious use of the latter phrase may | 
nake the Opposition Leader shy of adopting what | 


1 
} 
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’ 
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nly a variant of it. 





THE TEACHINGS OF MR CARNEGIE. 
1z’s reflections on the conditions essential 
the building up and maintenance of 


inesses, whether by individuals or by nations 


ust always engage attention ; and both employers and | 
| employed in this country, and sovereig 
1} on the Continent of Europe, will do well to consider with 
|care the observations which he has taken occasion to 


ns and statesmen 


) 
them through the medium of his Rectorial 


hat British manufac- 


t ) dist rl ly the ene rey and enterprise of the founders 
OA thowt Q’ 


ec,’ was the sufficing answer ae by the 


= 


|} head of a great concern in the West Riding when 
| asked how he had managed to build it up from nothing. 
| Compa ratively few British masters now in middle life 
1 could ~~ a like account of their own careers. They 


Have th¢ 


it of many other things, and w hile often they 


| May quite | possibly have had their re we for doing so— 
|as Mr Carnegie himself would be the 


first to acknow- 
‘have not found that vewnil in the steady 
Their workmen, also, in 
ry many cases have, as the same observer notes, got 
into the way of “thinking too much of how little they 
do, too little of how much they can do” 
—a pregnant saying. They, too, may have had, 


f } 
Qe 


ledge—they 


ionger than those of their comrades who have emigrated 
to the States but not in high wages and_ pro- 
We may surely hope the eoenette ul Com- 
nission arranged for with so much liberality and publi 
by Mr Mosely, and now starting for ao ‘rica, will 
I t in the diffusion here of a recognition of the true 
_ an effec tive participation by workmen in the 
Progress of mechanical economies, and a_ readiness 
on the part of both employers and-« employed to favour 
is of remuneration allowing special reward to 

ial zeal and competence, without sinking the wage of 

the average man below what is needed to secure ‘iis full 
7 ncy according to his kind. Again, there is much 


Mr Carnegie’s address at St 
a monarch as the German Emperor to 
nsider whether his own country can ever contend, 


'erwise than at a hopeless disadvantage, in that race 
‘Or the trade of the world on which she has entered, 
| Unless she takes the lead in bringing about some mitiga- 
“on of the sharp contrasts now existing between the | 


lr 


i LToOL \f } ae 
| 5TOups of hostile camps which we call Europe, and the 
| Vast political and fiscal unity of the American Republic. 


g, their reward in bodily health and | 
| €liciency and general power of enjoyment, lasting 
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| price, especially if, 
| Captain Mahan, a great 
| in ioies rtosecure th it the goods of the Statesshall not suffer 
the risk of exclusion from Or 
| which they now have access f 
| public mind towards trusts in 
| as to the readiness of American people permanently 
| to maintain that artificial condition of the home market 
| which is apparent! 
powe! Cl 


as we gatber from a recent article by 


ee eee 


reases the doubt which exists 


tne 


necessary in order to give their pro- 
‘ the command of the markets 
recent! 


securing 
For, beyond question, 


| ducers the 
it is, aS We 
tariff which 


re 


' 


i 
| 
| of the globe. ’ 
gives 


pointes 1 out, to a very large extent the 
the trusts their power for evil. At any rate, while Mr 
Carnegie’s St ‘he lrews address may, in some ways, help 


to understand how 


nh we are mucn < 


is be ‘tter 


a 


to meet foreign competition 
ged to him—it is not likely 
to induce any ret britons to join the 

for buttressing our own trade by the discarded mac 


Qi protection. 


for whi bhiged 


4 
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ent 
hinery 


| 
i 
< moven 


cting 


| 
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THE LONDON TUBE RAILWAY SCHEMES. 
{ 


| Soms have 
with the schemes 
additional! electrical 


10 understand 


rather star th ng develoy ynents 
ynnection 


with 


)| during the past week in « 
eg ling the Metropoli 
j 101 providing tne WLELTOp ilS 
! und ailw order 
i 
i| 


reround or tube 1 


LYS, in 
bj 

tion of these undertakings 
it is, of pretty 
tube railways have been co! 
| being the City and 


’ 
} 


course, generally known that 
npleted and are in operation, 
South London, with exten- 
i providing direct communication from Islington in 
he North to Clapham Common in the South; the 
ventral London ft bank to Shepherd's Bush, and 
. oon kt 2 

practicaliy constitutes 


en or? YU 
on . 


Waterloo and Ci which 


| merely the London and South-Western Company’s 
| means of access from its terminus into the City. Besides | 
| these there are under construction the Great Northern 


| and Cit 
| street. 
| Saree to 
| and Waterloo, whose 
| title. 

Thus the oct upied portion of the field open for tube 
} railway exploitation 1s very small, and numerous Bills 

| 

' 

j 

} 

' 

j 


\ to Moorgate 
and Strand from Wood 
and, and the Eaker street 
is sufficiently indicated in its 


, running from Finsbury Park 
The Great Northern 
Norfolk street, Str 


route 


were introduced this session by various financial groups 
for the construction of a network of tubes from the centre 
of London outwards and a The most 
promoting agency is that known as the Yerkes group, the 


ross. 


official title of which is the Underground Electric Rail- 
| way Company of London, Limited. This company has 


4} 


in hand the electi 
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American Navy will be required | 


iental and other markets to | 
The hostile attitude of the | 
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counsel to withdraw the application, and as the purchas. 


taken place | 


Lich it is necessary to brietly review the general posi- | 


three | 


_—— 
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apparently mak: for the United Tramways. oe 
proposal, opposed only by the District Rajlwa... | 
| Yerkes group, whose contention was that a 
line from Hammersmith would practically parrallel +h,.:, 
existing line, upon which they were spending larve cam. | 
in order to fit it to meet all the require: £ tha | 
public service. ae 
That contention would not have availed to preveyt the | 
assent of Parliament to the through electrica te. but | 
that a dispute arose between the United Tramways ana | 
y | the Morgan group as to the representation of | way 
spective interests on the board of management for the | 
|'complete system. Taking advantage of this, Messrs | 
Speyer Brothers, representing the Underground Electr’ 
Railways C ompany of London, stepped in and acquired | 
the control of the London United Tramways ( npany 
by the purchase of the Ordinary ares. With that 
| control they, of course, secured the right to represent the | 
| company in its application with aes ct to the Hammer. | 
| smith and Piccadilly Railway. They at once directed | 


had been completed within a very few hours and no inti- 
mation was accorded to the erstwhile partners in 
scheme, the announcement of withdrawal was made in 


somewhat dramatic manner on Tuesday last. Th 
Committee, whose instructions were to consider the 
scheme as a whole, had, therefore, no option but 


reject the 
of the con 


Morgan Bill, since 
struction. 

lhe field is thus once again left open for each of 
parties make renewed applications with mod 
schemes, and it is extremely probable that the Central 
London Company will again bring forward its 
for making its railway a circle, while it is unc 
that the Yerkes group will formulate a plan f 
up the electrified District with the London 
Tramways. 

There have been introduced into the matter, 
features of American financial methods, which are viewed 
with considerable dislike here. Chief among these is the 
method of buying out opposing or competing interests, 
and attempting’ thus to monopolise the fi Id in the 
interests of one particular financial group. It has 


it provided only for a porti 


to 





be Cil 


| asserted that there was no intention to flout Parliament, 


but 


important | much-needed 


| at least another year. 


ification of the District Railway, heals 
| purchased the partly-constructed Baker street and 
Waterloo Kailway, -” 1S sponso! for the Great 
| Northern and Strand, the brompton and Piccadilly, and 
| the Charing Cr aaa H umpstead undertakings. 


Next to this comes the Morgan group, headed by Mr 
]. Pierpont Morgan, proposing to construct the Pic: 
( ty, and the North-East L 


} t 


adilly, 
j 1 
i> througn connection With t 

' 


and make 
cadilly t 


mdon Railway, 
West vid Pi 


Hammersmith. 


the etiec t of all this manoeuvring for control is, that 
the labours of the committee for a whole 
been practically wasted, and that the provisi yn of the 
lines of communication is l 


1 
session Dé 
iV 


retal dec 


American 


vinat it 
whal lt 


of indifference whether it is 
public with 
contention Of all 
the: 


It is a matter 
r British capital that sup plies the 
re juires, and, of course, it is the 


rival groups that they will best nseives Dy 


serve 


| giving the public what it needs. It is, however, the | 
business of Parliament to see that these protestations 
are carried out in the proposals made, since it is juite 
possible that by the “ squeezing- -out’’ methods betore 


| South, or 


The —— at the beginning of the session was as 
| follows :—The Morgan group agreed promote a Bill | 
lf r the construction of a tube from Piccadiily to} 
| i City, and thence Northwards to Palmer’s Green, and | 
it at the other end the London | | Tramways Company 
i proposed to construct a line from its tramway terminus 
{; to Picca lilly, thus making possible a continuous line of 
1} travel from Palmer’s Green to H: a without taking 
| into account projected exiensions. The Central London 
| Kailway Company, alarmed at the ee diversion 
}; ot trathc from the tramway lines, which have hitherto | 
!| served as feeders at its S ‘pherd’s Bush terminus, intro- | 
| d ced a B proposing to extend its existing line to | 
| Hammersmith, returnit by way of Piccadilly and 

( haring Cross to the 4 ity, and so mak 1 Cll e of its 

| system upon which trains could run continuously in the 

same direction, and which, while serving an entirely new 

district, would save the delay and expens 1curred in 

unting the trains at both ends of asingle line. That 

| Ball, however, was rejected, and the ground was 
: 


described, a scheme may be forced on the publi , which, 
ee not the best that could be devised for its osten- | 


sible purpose, is best calculated to put money Into the | 


+ 
IT) 
ALLIS’ 


bed kets of the promoters, and to secure them a 

possible rivals. It is particularly desirable that Parlia- 
ment should keep its eye upon the necessity for viewing 
the schemes as a whole, so as to secure eventually 4 


comprehensive plan for inter-communication between 


parts of the Metropolis and its suburbs, without tt 
irritating delays and inconveniences that NOW ULeN'> | 


; . . . ‘tly fron North to | 
more especially In a journey directly from .NOrt 1] 


> Versa. 





7 SITUATION AND PROSPECTS IN “— 


Tue termination of the strike of anthracite 


rea aa been followed by a_ setting b: a 
prices in this country. It would be exaggeration to °* 
that th markets have yet returned to the levels Cx SHDp 

| be ‘the stream of American orders began, Dut _— 
‘| are steadily turning that wé ry. At the same time, it} ° 
be noted that coal did not actuz ully advance here to © 
extent of pr inted quot itions. The markets ae 


turally excited at the beginning of an abnorma 
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a sill but before the y ran away, it was 1 seen that 1 aes 
Se and could not last long. Moreover, it was predicted j ee 
A nowing ones in the trade that a good deal of the ‘ 30 
at rt at was being hurriedly shipped was so unsuitable ’ C - 
‘far American grates that it would certainly stop t Se 
American demand. As it was, that demand cre Was 
ardiy enough to elevate an already drooping 
nae inf . iera- 
market had there not been other influences at wi { eas ope? 
. ch as labour troubles, actual on the Continent and | \ : are 
prospe tivein this country. But it must be remembered ; | pe 
- | | that the American demé ind for coal came upon us when eatak see 
r domestic industrial consumption was being kept up | larg r ss na 
: hy the American demand for iron. It is sufficiently t] oO s 
t for the philosophic economist to ruminate over, | int : 
ed iron and coal markets have this year been | distai i ae oil 
: | tirely sustained by the requirements yf a intry | greater \ Z ‘ + aa t 
ut o years ago was, we were told, about to | Board | ; onal 
us with her own iron and steel, and to drive us | per ton a | n in oe 
‘T. ‘| out of the world’s coaling stations with her own coal. | in t 1 and : y we a 
d | ; | Of course, she may do so yet, but what would have | — 
sai ‘| been the position of America to-day, industrially and it Ce oon tee 
nti- F §6ilsocially, had it been bituminous, not th ithracit rer eur Sadia 
th s {i miners who went on strike? The output of coal in ( try. Tons 
| the United States last year was 260,929,000 tons, and t oe Kings i ideale ik’ Sicdeues 278 
|| least 200,000,000 tons of that would be bituminous coal. oa hte <cii napa ee ° ; .s +o 
| This enormous output of coal in the United States was New Zealand............ 10 es 
t in a vear not remarkable for such industrial activity Germany ...........4.. i wee 264 
}as the present year. But for the strike of the Pennsy] oats “<cthaaiala aladaitetlchiada Lo 1] seeee 177 
| vania miners, the American output this year might have Aieaks ase a a av 163 
been 270,000,000 tons. It might even have been more, India ‘ minke a sea oeeacsse 70 
th || for the output of 1901 was 20 million tons more than the rhe ; oe aie 
\} output of 1g00. Still more remarkable, the output of | 40004 : ees a oe — 
Sa {| 1g01 was 120,000,000 tons more than the output of Is : ee ; ; c i ; = Ry ae ae 
od ‘| Such a pace of development is absolutely without pre | er, ee | es aos dik. 
ing ident. It arouses many considerations. We in this a i ° ca : ; at Th sana 
ited ‘country know how difficult it is to restrict the normal Rietiahis . aoa ees | a “ 
|| output of a well-developed coalfield. So much loss and | ine most , na , oe ae 7 sonas 
i] damage are incurred, or, at all events, risked, by the Gaemrnneti Bs + a ana atin a 
ved | shutting down of pits otherwise healthy, that @ coal- | Croses and in dishes: . Wellin tied 
the || owner will rather go on, year after year, working at a | jpvcieg ic | fe 
sts, » «|| loss, than shutting down at what may be a greate! elt ol ala at ib alk Cel 
th e || This is why coal owning is an industry of such variable | forence ii cis ceed és cls ncaa a 
er || and varying returns, apart from the variable qualities of | 41) sean aie a sik cok ‘ acacia 
i} ¢ e seams and strata. Lipeim een the American | +) ih: | differ > cutioel da. sella 
‘hat || collieries next year reach an output of 270,900 ; an weal oan work. 
ave 1] 280,000,000 tons, and an idaaniio reac tion sets In, as 2 « se epee be ~ \ a = sd 
the & | is bound to dosome day or other. What is to be done | ypan ¢ eee ys ie 
for |} with the huge output and the productivity of the mines? | gays. A sae aieaiaiee: ial 
| 1) In 1 01 the consumption of coal in the United States, eap as ina be \ i hk tec 
an || industrial and domestic, is estimated to have been about Peers af cin +: Aerion anal te ae 
ut it || 259,000,000 tons, This year it will be much greatet lt in il as . fon intense 
the i} I of Be: e enormous activity in the great consuming | averaces since 1805 :— 
by i] é of the blast furnaces and iron and steel works. Last} —~= > tad nited 
the {| year's const u nption Was 20,000,000 tons more than that od States. 
vit than that of xgox.” Compared with 1859, the American | 3QMp “cccciiiititap af a 3 & 
re —— umption of coal on year had increased by 1899 eka eee RM Neat oil 8h 
i( |} 116,000,000 tons, 1 ae er ee oe SS -aetenlawaws ‘ , 3 
ten- | ‘ow we have no range of figures to compare wit! 189 iirah oi howe casnatee’e ‘ 2 ud neemd aiice j $ 74 
the | || these. Since 1890 the American c onsumption has ¢ ee eiceksaers dite ce RR Leirbadines ‘ 3 
Nnst | ) ON Increasing year by year, except in 1894, when ther: \es t t 2 will Ww 
lla- | \} Was a drop of 11,000,000 tons from 1893. In the }a still g1 vages have 
ng | |; “mited Kingdom the consumption last year wa ne d \ there 
ya L,27 O tons, but in the United Kingdom igor wa 1ave been » 
not the largest consuming year as it was in America. | so fara l Americ 
he Vur biggest record was 1900, when 166,786,000 t as the ac L at the pit- 
ere taken into consumption, and when America was | head. A un yn 
1 tO | || ‘Areatening to capture our foreign markets for coal, and | siderabl it fic. 
| “ven to supply us direct with fuel. Compared with 189 Whi 1. marked change 
nsumption last year increased by about 18,50 1 tl t al though not 
‘ONS, AS against 116,000,000 tons increase in the American i] iffected by the 
L || Consumption in the same period. Within the last twenty | grov vity. Dh wo 
: years the difference between our smallest and our largest | or thre n juarters coal, 
, “ii¥at Consumption has been under 40,000,000 tons. In | caused eeks ago, ha’ 
sa} || -Smerica the di een nce betweenthe smallest and thelargest | now pa l LO n, at 
ring i} ~S8Sumption in the period has been over 156,000,000 | any ra ee eee 
hey | ‘ons. Therefore, in the United States there remains a | betore t i ae ites. Dut 
3 LO ‘aSUy wider area of variation than in this yuntry. | the ex t L ne en, Or 
the | “ctween 1893 and 1894 the consumption there fell off | F1 a it. 4 ape 
re » tons. When the present industrial boom | of iron and t ess “i 
| PASSeS away the consumption of coal, next year or the id ae A230 ee oy aw ee 
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7 ‘ | epson hem —| 

+ ee quantity America is still requiring from us. W oe ‘abe es which I lanionied a few weeks ago, iia at an \ 
7 American requirements for our iron are filled, there will | altitude of 15,000 teet, was discovered by an Indien : 
ie be such a shrinkage in our iron and steel trades that | 1630! Considering the immense wealth, in silye mainly, || 

‘ coal, now being produced at the rate of 220,000,000 tons | mined from these countries, it is astonishing r how sedis | 

; per annum, will be in excessive over -supply. | ore deposits are yet to be found in the Ande im. ‘They ere Ul 

5 | mostly of silver ore, or copper, or c ompounds of silver oat \| 

ies eek | other ‘metals, with little or no gold. That is t eir com. || 
a: — AMERICAN MINES. | mercial disadvantage. With silver st anding at 4s an oz. || 

F | (FROM OUR SPECIAL MINING COMMISSIONER.) and copper at £75 a ton, Peruand Bolivia wo. ild ih | 
as Stas 1H capital is at present not greatly concerned in | 4 big sensation in the mining world. Gold is much ] 
a4 4 | the ‘mines of South America, and it is a debatable point | Scarcer. Local mining men tell me that on the Eastern || 
ri | whether it is likely to be more so in the near future. | slopes of the Cordillera gold is as widely found as js | 
RY Metal mining is spread over a vast area, certainly, but, | silver on the Western slopes; but as ne arly all the |} 
ot las arule, the ore deposits, although varied, are small and | country to the East is as yet unexplored and in the 
if sat Nor must the vicissitudes of recurring | possession of hostile Indians, it is hard to see how this |} 
4 | political disturbances be forgotten. The two States | statement can be proved for a longish time to come, t 

i ik which are probably richest in gold—-Columbia and | \t any rate it may be said that the few gold deposits || 
\" : Venezuela—have for years passed from one revolution to | known in Peru cert ainly are on the Eastern sl pes. One | 

a . || another, so that their one time flourishing gold industry | of these is a great mine—the Santa Domingo belon cing || 
ey | has now dwindled to almost nothing at all. I cee little | to the Inca Mining Company of P hiladelphia. It lies | 
a " jj chance for any sound mining ventures in these two | S° far in the recesses of the mountains that it takes a || 
a i States under present conditions. Columbia seems | week's riding to reach it from the railway, and the last || 
ae i to be undoubtedly rich in alluvial gold; known| 70° miles is, Or was recentiy, nothing but a bridle track. || 
Bug gold-bearing reefs are scarce as yet, but probably | Over this was carried the makings of a 1o-stamp mill, ] 
a await future prospectors. One reef mine in Columbia | and the company proceeded tocrushore running 10 ounces |! 
tei -Frontino and Bolivia — has done well in the | over the plates. For several months the 1o-st: ump mill || 
I past, and, although now showing small ore reserves, is | reached a production of 8,000 ozs! For six months of |} 
at not, | am told, yet worked out. But the comp: iny is So | | 
he andic apped by the revolution at present, that it is only . 
Ee able to work at aloss. In Venezuela there are many | 
4 reefs. The Callao district is a network of them, and a} 
i field which ee produced such a celebrated mine as E1 | 
Callao would always attract capital. But here, again, 


the political condition is hopeless, and everything is at a | 
standstill. Columbia and Venezuela are truly rotten. | 


tie In these equatorial countries, the blood of the Latin- | 
ci: \merican boils at fever heat, and until the control is | 
fn: — over by the United States or Germany we shall | 


ae »noe xploitation of their probably great gold resources. 


Ves fi che one goes South, gradually approaching a colder 
ie climate, conditions improve. British Guiana is of | 
| i {; course under sound government, and here, from its | 

alluvial sources alone, an output of 110,000 ounces a | 
| ae year is now being secured. _ payable reefs have yet | 

ii 1} been discovered in the country, but they probably exist | 

' somewhere or other. The ailavial industry is a loc al | 


one, supplemented recently by 
Much of it is in the hands of the 
many thousands.of the 
alluvial occur 


some German capital. 
negroes, and it supports 
black population. These same 

are found also in Dutch and French 
not been worked to the same extent. 
In Ecuador there is no mining to speak of. 
commerce of this country has passed almost 
into the hands of Germany, and such few 
there are, are controlled from the 
Brazil there is a certain 
the only noie 
| believe, 


rences 
Guiana, but have 
The 
entirely 
mines as 
United States. In 
amount of gold mining: but 
-St Jobn del not, 
unlimited ore reserves. I judge from the 
regularity of its returns that it is a soundly-handled 


concern. Paraguay and Uruguay may be passed over | 
as having no mining industry to speak of ; they 


mine of Rey—has 
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ema 


are too} 
far from the great Cordillera range, which is the back- 
bone of nearly all South American ore deposits. Of the 
Argentine, too, there is little to say. 


Chere are varied ore 
deposits there, but none seem to be of importance. But 


in Patagonia, which is split up between Argentina and 
Chill, there eral discoveries of gold lately | 
which | look on as likely t« tu rnouty aluable. In Chili there 
is no go - mining, or pra 
are, howe 


s tee 
a eeaped ea 


acnononk soneigmcnapatey 


have been se\ 


cally none ; copper and silver | 
, worked rather extensive ly. I judge the best | 
of the copper de “pr sits to be now worked out, but there | 
are larve de posits of low-grade ore in the Atacama | 
district yet to be worked if water can be brought in. | 
There saankis to Peru and Bolivia, whic . | 
between them, up among the a. and vast areas of th 

Andes, represent one of the g reat metal-bearing zones of 
the world. We must remember that the Spaniards, and 
the Indians before them, have worked these mines for 
hundreds of years. When the great Pizarro was mur- 
dered in Lima, in 1535 or.thereabouts, his brother was 
working the silver mines of Potosi,and the Cero de Pasco 


: 
aist USS 
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copper 


at present not of great commercial value. 
there is the great Huanchacha silver mine, which has 
survived where so many poorer mines have gone to the 


the Americans are ready to take them up. 
altitude of the mines isa serious feature ; 
drawback of some sort to all mining ventures. 


| calm 


|this year the mine produced, with 1o stamps, £70,000. 
This mine is in the South of Peru; 

is the Chuquitambo mine—-a London company. 
isa big deposit of conglomerate, low grade, 


ample water-power and all facilities for very cheap 


|handling. This deposit, which will be worked by open 
cut, was first mined over a hundred years ago. On the 


great Peruvian plateau there are 
deposits, chiefly of silver or copper. Of these, Cerro de 
Pasco—on the surface a silver mine, in depth the 
richest, and perhaps the greatest, copper 
world—is by far the most important. If silver 
were to there would be a great mineral 
future for Peru ; as it 1s its widespread metal wealth is 
In Bolivia 


hundreds of ore 


rise 


wall. This mine produces silver to the value of £ 40,000 


a month, and last year earned a profit of £160,000. 


| Since 1877 it has produced 144 million Bolivian dollars 
of silver. 


g,000 tons a year. 
| an important industry, and is about the best thing for 
| English mining c: apital to look into in South America. 


The output of tin in Bolivia has now reached 
This I consider is going to turn into 


The tin deposits are extensive, and if we neglect then 
The immense 
but there is a 





AUSTRALASIAN AFFAIRS. 


(FROM OUR OWN CORRESPONDENT.) 


MrLBoURNE, September 12. 


POLITICS AND FINANCE IN VICTORIA. 


To the gratification of all having the true interests of 
Victoria at heart, the Irvine- Shiels Ministry, which 
succeeded the Peacock Ministry a few months ago, has 
shown ability, purity and earnestness of purpose, an id 
resolution. Upon it devolved the troublesome 
task of trying to devise measures to bring the pu! blic 
finances out of the disorder into which they have t illen 
in consequence of the incompetence of the Turner and 
Peacock Ministries. To use only the word tncom- 
petence is to be extremely c haritable, for the increase ol 
£.1,500,000 in the annual public expenditure during the 
last five or six years has been due in part to a system 
of plac ating supporters by vielding to their dem: ynds 
for outlay in various directions. A great de al of f the 
excessive expenditure in Victoria, as well as in other 
States, is the outcome of what is really political corrup’ 
tion on a large scale. The Irvine-Shiels Ministry has, 

however, put a stop to an evil policy. But the me »mbers 
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much further North | 
This | 
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THE 


Assembly did not take the Ministry 
seriously, believing that they could play with the 
Reform and Retrenchment Bills with impunity. They 
also hoped that by the tactics they were accustomed to 
adopt—by causing delays and by a series of emasculat- 
ing amendments—they could thwart the desire of the 
public for reform and economy. Yet it was plain that 
the Ministry would act promptly and resolutely should 
occasion demand. The blow fell under the following 
circumstances :—The Retrenchment Bill provides for 
percentage reductions, on a graduated scale, on the 
salaries and wages of all the public servants, excepting 
those who receive less than £125 per annum. The 
Labour party determined to try to raise the exemption 
to £200, and an amendment was proposed in the Com- 
mittee for the omission of 4,125, the blank to be filled 
inafterwards. To please the Labour party and the public 
servants, a majority of the House, including fourteen 
professed supporters of the Ministry, supported the 
amendment. To their utter consternation, Mr Irvine 
immediately moved the adjournment of the House. Next 
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of the Legisiative 


morning he requested the Governor to dissolve Parlia- | 


ment, and the Governor consented. Had he not done 
Mr Irvine would at once have resigned. 
it was known that he was determined to stand no non- 
sense, the recalcitrant members begged for an oppor- 
tunity to reverse their vote, and explained that the 
Premier had not warned them that the adoption of the 
amendment would mean 4 crisis. 
are delighted at the action taken by Mr Irvine, and 
sincerely hope that the great majority of the members 
of the Legislative Assembly, who have been sent to the 
right about will not again find seats. But there are two 
great classes who will try their best to defeat the 
Ministry. One consists of the public servants (the 
Civil Service, properly so called, the railway employés, 
and the school teachers), who virtually claim 
that, whatever may be the circumstances of the State, 
neither their numbers nor their salaries should be 
reduced. The other of what is called the 
Labour party, which is, however, the organised portion 
of the working-classes, by no means including all of 
them. The Labour party insists that there should be 
no reduction of expenditure, but that the deficit (which 
for the year 1902-3 is estimated at about £°750,000, 
subject to provisions) should be made good by addi- 
tional taxation. The Labour party is also incensed at 
the falling through of the Factories Acts. These Acts, 
it was provided, ran only to the end of the Parlia- 
mentary Session so abruptly closed, but it was intended 
to renew them, with amendments. In order to gain 
information, a ** Royal Commission ’? was appointed 
two years ago. ‘This Commission has peregrinated 
through the State, and has visited New South Wales 
and New Zealand to obtain evidence. But it has been 
too lazy or too incompetent to report, and the renewing 

Acts has, in consequence, been delayed. The 
result is that, excepting some primitive legislation of 
nearly twenty years there are to-day no shop or 
tory enactments in force in Victoria. The Wages 


SU 


consists 


Ol the 


ago, 


} 


Bo: rds have disappeared, and all their cast-iron 
decisions are naught. Of course, fresh legislation with 
regard to such matters as sanitation and hours of 
labour will be necessary, but it may be regarded as 
| certain that no further attempt will be made to regulate 
‘ges and to fix the numbers of apprentices and im- 
provers by Act of Parliament. Only a minority of the 


Vor y 


“ing-classes themselves, who have been favoured, 


regret the downfall of the Wages Boards. But 
Ne othcial Labour party is in high dudgeon. The 


General Ele 


ts 


tion is to be held on October 1st, and the 
uit will, of course, be known in London before this 
tr can arrive. It is unnecessary, therefore, to 
‘press any opinion on the prospects of the struggle. 
should Mr Irvine come back from the country 
compact and faithful majority, Parliamentary 

‘orm and retrenchment will be accomplished. On 
© other hand, should the alliance between the public 
ants and the Labour party prevail, the finances ol 
State will be plunged into almost irremediable con- 
on. Yet, even in the former case, any attempt to 
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complete ignorance of the fact. 
Directly | 
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borrow in London should be discountenanced. A 


sound adjustment of conditions will never be arrived at 
in these Australian States while thev are able to get 
money in London on any emergency. How deceptive 
their state ments of accounts relating to the expenditure 
ot borrowed mons y may be is illustrated by a report 
presented vesterday by the Royal Commission on the 
management of the Victorian railways. The Commis- 
sion finds that a very serious depreciation is occurring 
in the assets of the Department, for which no provision 
is made. 


»-- 


In 1897 the rolling-stock stood at £:55255,950 


on the books. On revaluation, the actual value was 
found to be £:3,042,400, or £.1,613,550 less than its 

it no writing down has been made. 
In the locomotive branch, rolling-stock to the value of 
£; 500,000 Was proved in 1SQG7 to have absolutely dis- 
appeared, but it is still kept on the books at its original 
cost. 


original cost. Bu 


The recommendation is made that ‘‘ in all cases 
the Department should see that working expenditure is 
charged up to the original value of the work destroyed. 
Unfortunately, this principle is not always adhered to, 
and capital is being lost, while the public is kept in 
So faulty is the present 
system in this respect, that even the accountant of the 
Department states that engines standing on his books 
as worth £5,000 each might not be worth £500, and 
he would not know. It is manifest, therefore, that a 
balance-sheet issued in these circumstances, and failing 
to disclose a loss of capital where such loss exists, is 
not only worthless, but positively inasmuch 
as the public is allowed to believe that the capital of the 


misleading, 
Department has been maintained at its original value. 
If in the past the depreciation of the capital of the 
Department had been taken into account, the deficits 
as shown in the balance-sheets would have 
mously increased.”’ 


been enor- 


THE COMMONWEALTH TARIFF. 

The tariff has at last been passed by both Chambers, 
without any constitutional crisis arising, exactly eleven 
months after its introduction. The 
for alterations a second time, and although a 
disposition was shown by the House to refuse to con- 
sider them at all, the Government yielded, and the ** 
quests "* were dealt 
the rest rejer ted. 


Senate made “‘ re- 
quests ” 


re- 
agreed to and 
Not to prolong the discussion, the 


with, a few being 


points of disagreement involving no particular prin- 
ciple, the Senate exercised no further pressure, and the 
Bill became law. The tariff is a very composite affair, 
but the public are so weary of the whole business that 
the subject is not likely to be reopened for a consider- 
able time. In th the i 
with which the Customs (Administrative) Act is being 
enforced is causing grave discontent, and is degrading 
Federation. The Parliament would 
sented to the Act as it stands if it had not been taken 


meanwhile, merciless severity 


never have con- 
for granted that proceedings would be initiated only in 
; >? 

But 


cases ot attempted fraud or of gross c irelessness. 
i been originated for 


a multitude ol prosecutions have 

technical errors of the kind, 

of these trifling errors have been made in consequence 

I I alter- 
f 


wers, Dut 
i¢ following case 


smallest although many 
of instructions from Custom-house of 
wards repudiated by the Minister. 1} 


. - 1 ‘ . 
is a fair sample of what ts going on. In order that each 


State mav receive all the revenue due to it, it 1s ree 
quired that the origin of goods transferred from one 


State to anothe r shall be State d. If duty has been paid, 
the exporting State is debited and the importing state 


is credited with the amount, even if it is only a few 


pence. .\ shipping clerk inadvertently misstated the 
origin of a small shipment of butter. His firm was 
prosecuted, and condemned under the Customs Act, 
from which the magistrate cannot depart, to pay a fine 


. 1 1 ” . . ( teg 
of £25, or in default be imprisoned ior tourteen days 


~ 


with hard labour Phe administration of the Customs 


Department ts In ‘at confusion, and the position of 


affairs is disereditable to the Government. 


The Parliament will soon be prorogued, but the 
Treasurer will first make his financial statement for 
It is not expected that any effort will be made 


1QO2-}. : one 
to displace the Government until next session, but it is 


clearly doom d. 
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ANTI-FEDERATION FEELING. 
he feel against -ederation is st adily rising, and 
‘n the Parliaments of four of the States the question 


been raised. Queensland, Western 
\ustralia, and Tasmania the disaffected. 
Queensland has undoubtedly, been used, and 
at a time when the misfortune of a great drought 
had to be enduré d. It should be reme mbered that the 
jort Federation in Queensland was 
the best of the people were 1n 


f secession has 


are most 
cruelly 


majority in favour OF 
ye. that nearly all 
xpedients wer 

The Staie is 
hit by a tariff that to its best 
and that has greatly reduced its revenue, and 
at least the partial destruction of its important sugar 
The Western Australian miners, 
that State, have mostly 


the minority, and that 


Vv adopted to majority. 


secure a 


is antagonistic 


f 
= 
4 


interé Sts, 


industry is certain. 
Federation 1n 
Tasmania sufiers s¢ verely from 


who carried 
| red their minds. 


cnang 


the unfavourable incidence of the tariff. As regards 
New South Wales, a cause of disagreement with Vic- 

ia i spirit of 
take some ol the 
to irrigate the 


toria is growing which is injurious to the 
Federation. Victoria is proposing to 
waters of the Murray lor a s heme 
Mallee country, but New South Wales protests that 
] be done without her consent. The 
the Commonwealth Parlia- 


this ought not to 
question has been raised in 
ment, but the Government holds, and rightly that 
although the waters of the Murray are inter-State, yet 
under the Constitution it has no power to interfere ex- 
cepting in the matter of navigation. The feeling that 
exists 1s not pleasant. 


SO, 


If it could be done easily and without discredit, there 
is little doubt that | ederation 
doned. But although it 
vet it is an accomplished fac 
be 
may made to get 
\ustralian 


1 } . 
the disenchantment 
. 


would be aban- 


soon 
could not be carried to-day, 
t, from which retirement 
Therefore, while 

two three States 
Fede ration is likelv to last, 
lor dissatisfaction 
t exists the blame must be largely attributed to the 
Government, to tl 


‘ 


would difficult. serious efforts 


be or to secede, 
’ notwithstanding 
with it. the 
nat 
to the occasion, and 


which has not risen 


‘ch is as mediocre and as wanting In sé lf-respect as 


\ustralhia. 
GENERAL CONDITIONS. 

New 
coastal regions have 
the 


moderate ones. 


anv of the State Governments ol 


Wales the 
recently had good rain- 
Victoria and South 
Otherwise the position shows 
and ( 


northern part ol South and 


; ae Ba 
coastal districts ol 


. ' I escntt } . +7 
improvement, lrought conditions con- 
} 


the North and North-kastol 
and the greater portion ray 


il in Riverina, 
South Australia, 
\t Syvdnevy 


for it is estimated that, 


tinue to preva 


sland. 4 serious condition of 


even with economising, 


santas Y | . + wml : | 
tne supply i watet will run out uniess 20 1ncnes ol rain 


; i ‘ r ] . ] } . } . . 
all betore the close ot the vear. L ntil shearing is ove! 


real position of the pastoral interest cannot be 


sheep have suc umbed atte 


i 


scertained. A good many 


“ 1 Desact sattela } “f +, ‘ ] 
eine shorn. Prices of cattle, shes p, and pigs fit for the 
ss * sala » hiol 1 to% 
her still rule very high, but Sydney 1s obtaining 
a c. : a a aie 
relief from rather 1lib¢ ral importations Ol live 
nd ot ozen Carca from New Zealand 
| 1, na , } 
ners t 1} as 1n ymUNnaGAance n what 1s kn Wn 
. ~ ‘ 
eG country in the North o \ustralia, but the dil- 
i l 
ail | 4 ‘ ; 
» get thr dow! C t and to ship 
’ ' ' 
l iO tor 1 ( i crops oO \us ral it tl 
' 
> ~ 1 
) Delore. out \ust n prospe S eran 
y 
, } } } 
improvement rk ‘ i ‘ r of at \q- 
S 1 
nd S « ed = siderabik 1 t «oi 
' ‘ 
} 
| \ i 14 i TS ) a ) it 
‘ ' 4 
1 tiie Vortn-i , TAN red bD a oht n 
t , ; \] 
¢ ‘ ryote Viost ol Wil | 
a t oO Dp vard to el ‘ ) ‘ ] ‘ 
‘ rik «oe r perors T\ i.) 
St ] j 
s Ol iii CA - na cia 
1 
| t | dep d bv the extraordinar. de- 
1 ' ; ' . 
ee wy sheep, At in New South Wales and 
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hile norninyg definite nm % T | id 
bitig’ i bit ( il ( 4 Said 


aftairs | 
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Gold mining, particularly in Western ae 
tinues to yield greater results. lor a ee 
months of the year the total productio: : | 
monwealth is about 2,725,000 ounces 
about 2,405,000 ounces tor the corresp wae oe 
of 1g01. OF the increase of 320,000 oT WV. 
\ustralia accounts for over 247,000 | a 
Western Australian production is rather vce 
one-half of the total. lor the valuation ¢ 
the average value ol the c ude ounce n 
between £.3 125 and £3 12s 6d. In othe 
mining no progress 1s shown. 

‘Lhe pastoralists have succeeded in. di 
\ustralian Workers’ Union, a large ass 
shearers, roustabouts, Ac. The Workers’ | ; 
manded 22s 6d pet! hundred for shearing 
pastoralists refused to give more than 20S, ‘ | a 





sufficient men. Some disorders have ¢ 


to 
toralists, 


the circumspection displayed by 
difficulty 


owing 


the has been overcome 


serious outrages. The Workers’ Union has sp 
its funds to provide sustenance for its 20,000 m« 
told from head- 
quarters that they might accept the pastoralists’ 

It is possible that disagreement may take place | 

the 

higher 
finds some excuse in the 


and its members were glad to be 


Australian shipowners and the water side labourers, 


wages being asked. The discontent ol thi 


great prosperity of the owners, 
in consequence ol their using the monopoly 
coasting trade to exact high rates of freight. 

hout .\ 


LuS- 


Trade continues to be fairly sound throug 
tralia, although there is still a tendency to curtailment 
It is difficult, however, 


to ascertain to what extent 
Ther 


any, it is sustained by drawing on capital. 


’ 


s 


certainly not the contraction that might have beer 
inferred from the comewhat unfavourable surt ind- 
ings. It is thought that the real effects of the drought 


have yet to be experienced, but the subject is too intri- 


cate to allow of conclusions being quickly formed, th 


more espe ially as it 
States. 


is complicated by the loan expendi- 
ture oO} the 


aS 


BUSINESS NOTEo. 





“Clean” Bills of Lading. fhe clean bill ot ng 





forms the basis of so many © smmercial and | king 
transactions that anything which throws doubt 
trustworthy chara ter is to be deplored. The d 

‘ca receipt for goods shipp d. and a certificate 
ndamaged condition Bankers and underwrlt 
accustomed to base advances and imsurances Uj t 
Sometimes goods are cold while in transit, 4 
buver takes the clean bill of lading and pays his money 
‘nthe belief that the statements therein cont 

true The whole difference between a “ clean 

and a“ marked” bill disappears 1 the goods described 


have been damaged before shipment, and the « 


has been issued under a system Ol collusion 
pper and shipowner. Yet this very point 
it agitating all the numerous branche 
led t ship} ing interest A case ¥ 
r. betor Mr Justice Kenned\ 
was proved beyond questi yn that certain 
hinned at .\Antwerp wet, rusty, and | 
a A clean bill of lading was given 
eturn for a secret letter of indemnity 
ping agent here was, in fact, colus! 
¢ per and thie powners, OT their ag 
tte ti Mmnitvy Was found to have been 
. printed form, so common apparently was 
il { Mir iStice Kenne dy he ld 1 
t is a very wrong thing and inde 
possible ground he transaction was § 
1 t Judg tid, to make t bill of lading 
as be cood conditi whereas they 
t had condition. If tl iscase had 
lividual d nestv it W yuld 
l itt | l 1 wopsedu é tl wion { 
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|} for one moment be recognised. It is true that provincial | increas ea t 1, the directors suggested an }} 
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Cj ract : ¢ j . if 
ter have been forced upon preference share- | adequa r e for the }} 
ders | oat ’ ah ih 2P i : : t , as tf 
find in joint-stock companies, that it 1s satisiactory | maint t of a ial || 
i » tind the rer ; { : . . ..> i 
the directors of the General Steam Navigation | reserve ! to i 
j Dany a“ y ey ‘ 1 . . . . . ; 
| aa ae recognising the just claims of their preierence jt i 
(Teno , . . 1 i} 
cholders for better treatment than that propos« diw yt \ yt fortune. ii 
+1, ca : z oo : - woe ; 
r reconstruction arrangement submitted to them it 
hursdav ee _ a : olan a ; ee os ‘ , i 
Pts lay. Owing to the serious fall in the value| The Boom in Nelsons.—— Pi inent among the features 1} 
2s Te 38» combined with the depression in the carry- lof the w t extraoraina hterest which has | 
}| 4S trade » direc eee sa al Y nee eee 
eae ? the directors arrived at the conclusion that | atta t la Neleons ii 
ee e necessary to reduce their share capital from | 1 LI I at t f last th that 1} 
A 17,000 P oO E z et : = ' C4 ' a ' 
—. ee to £484,000, and they proposed to do this ‘ details t n way in which 1 
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the aca Company has gone ahead, as exemplified by 
| the last dividend declarations, and the hint dropped at 
| that time as to the speculative attraction of the shares 
has been borne out by the dramatic suddenness of the 
| 
} 
| 
| 








i 


recent rise. Curiously enough, some anonymous person 
— the — ‘which appeared in these columns 
towards the end of September, and the copies were 
widely circulated amongst shareholders in the company 
and members of the Stock Exchange, with due ac know- 
ledgment as to the source of the article’s appearance. 
No trace as to the identity of this obliging person could 
be found from the reprint in question, or from the 


} 

{ 

i 

] 

envelope in which it was enclosed. On the first blush 
i| it might have been thought that the move was made by 
| some person eager to dispose of shares, but the con- 
tinuous advance in the price ever since then is nota 

tactics of the 

the past few days 
ordinary ba e been within sight of 7os, the best 
bid being 69s 6d, but at this level a number of profit 

| taking orders became uncovered, and there was a sharp 
break. 


a share, 
| heavy 


corollary to the 


“Within 


usual 
Cc irc ulariser 


anonymdéus 
Nelson 


The second preference just scrambled over £3 
when they also, exhausted by 
sellers, fell back again to about 27. From the 
poo that the animation restarted, atter the dividend 
declaration, there has been a space of about 3 to 4 


' 
between the prices of ordinary shares and the second 
preference, although in the market it is pointed out that 


the efforts of 


a 58 difference would be a fairer margin. Of course, 
when normal days come round again, the price of the 
second preference shares will probably rise superior to 
that of the ordinary, from the 


mere fact that they stand 
to get 6 per cent. before 


the others receive any dividend 
at all. But these are not normal times, and there is no 
doubt that the company is enjoying another excellent, 
though, it may be, an exceptional half-year. Certainly 
the fates which govern the destinies of the continents 
wherein lies the company’s chief interests are smiling 
most benignantly upon its affairs. 
that the shares will goto £4. 
investor, when he hears it is a 
already large profits are going to be considerably 
enhanced, generally makes up his mind to secure the 
gain, and let the other people who talk so k udly of more 
rises participate through his own shares in the 
ment whose advent they placard with 
wholly unsuspicious, advertisement. 


The market talk is, 
But the wise speculative 


dead certainty that 


improve- 


such bold, not 


Mysore Gold Mining Company.—l or the purposes of 
acquiring additional property and providing a 
amount of further working capital, the 


large 

this 
company propose to increase the capital from £265,000 
to . 


directors of 


290,000, by a » shares of the nominal 


value of Io 


n issue of 50,00 
seach. In an explanatory circular, it is stated 
that the deepest points at the three principal shafts are 
opening up Ribblesdale’s shaft having reached a 


depth of 2,660 ft from the 


1 1] 
YCil, 
The renewal of the 
thirty years from 


Suriace. 


leases for a further term of 


1910, and 
the mines have been deepened, 
directors for time past to 
advisability of acquiring additional land 
West, in which direction the reef dips. 
in order to provide for the undisturbed continuity of the 


after the beyond the « omy] 


the rapidity with which 
j 

have caused the 

ler the 


some 


eee LCC OAC, 


operations reel passes yany’s 





present boundary, which, assuming the normal westerly 
dip of the reef to continue, w ge pr obably take place, at 
the present rate ol , within the « 


I operati ymparatively 
period of seven or e ih t years, and possibly eariier. 
have, therefore, been made for a quiring 

i fields of ee a block of 342 acres of 
| land adjoining the Mysore Company’s area for 

of 1 1,700 feet. The 


subject to the 
1areholde 21S, is new 
fly paid, 


i 

' the whole 

i 

| 

| 
.. 5 ; 
Snares and #, 20,000 1n cash 
I'he balance of 35,000 shares are to be offered 
to the existing Mysore shareholders at £5 10s premium, 


of its length and having a width of 
u OTR agreed upon, 
the 15,000 of the 


issued as 


ale 
or £6 in all for the ros shares, in the proportion of one 


new for sixteen old shares, and the latter are quoted 
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| and then the cost is expected to be reduced to 245 pe! 








[October 25, 1999 


at £74, the offer will constitute a small Jonue ~ 
objects for which the additional capital is ry | raat The | 
fully set out, and it is stated that “the ‘Se eipstiye 
be met out of revenue by reducing the 1 
but it does not appear to the directors tha 


would be desirable, neither do the y think it a at ses 


iT¢ 
AA 


mend itself to the general body ot shareholde: ” rh 
matter of general interest, however, is the very 1 = 
amount of actual capital which the prosp A 
company has enabled the directors to raise by con 
tively small additions to the nominal sum. Startin 
with a capital of £135,000, of which £45,000 in ie 
and £10,000 in cash was paid for the property porti 
of which was subsequently sold to the Champion Re 
Company for £105,000—we show in the follow ul 
how the total will have been inc reased to £290, as 
Nominal Par Placed Actual 
Capital. Value at. ( pital. 
£ £ £ : 
PO Eescescecces EE eexe 2 pak OB. is 135.000 
March, 1886.. Be csue 2 ‘exe oe 60,000 
RR EINE ins cinnes eee ae 2 0.000 
ee eee ee 4 100,000 
8S | 7) a | 268 acres 
PUL ARO Os vicvecne ; BAAD tee 1 — 75,000 
December, 1900 .... 15000 .... 10/ .... 5 .... 150.000 
Now roposed ....! 7,500 eeee 10/ eeee o oe se O42 acres 
aiken | SUP acca 20) us. 8 210,000 
"290, 000 780,000 
It will thus be seen that, for a nominal addition 


£155,000 to the original capital, the company will ha 
acquired 81o acres of adjoining property, and have added 
f ‘O4 5,000 to the #1 35,000 of actual « apt il with wi 
started. Two blocks of land, anzounting together to 
acres, were also purchased from the Mysot e Reefs and 
Zerrakonda Companies for £8,750, and with the stretc! 
of ground now proposed to be bought, the « ympany’ 
area will cover I 157: 3acres. It may be added that sin 
crushings were commenced in 1884 the yield of the 
precious metal ae te close upon £6,000,000, and 
that the dividends paid, with the interim distribution 
4s per share now announced, will have exceeded 
£3,000,000. The history of the Mysore Comp: ny is an 
object-lesson of a kind that is none too common in gold- 
mining enterprise, of the advantages of capable, 
systematic, and Lane st administration and management, 
on the spot and at home, for it is not to be forgotten that 
quartz-mining in India is an extremely difficult and costly 
business. 

A West African Crushing.—\We have from time to time 
advised investors to avoid putting 
West African gold mines, 
gold was really to be got there, and have felt called up 


money 
until it was discovered that 
to point out how 
comparison with the vast amounts of capital raised in 
When, 
African company giving a statistical return of gol 
dur tion, the 


order to search for it. therefore, we find a West 


circumstance is worthy of note. 


John W. Daw, the consulting engineer of the Ashanti 
Sansu Mine, Limited, in a report on the prog! I 

mine, dated October 11, 1902, gives a tabular statement ol 
thecrushings from October, 1901, toSeptember, 1go2. rhe 
total for the twelve months was 7,360 tons, from Wa! h 


the bullion produced amounted to 8,309 ounces, Us 
average extraction being 25°52 dwts per ton. [he total 
result, of course, is not brilliant for a company ¥ 
capital of £315,000, but it indicates that vold is there 1n 
apparently payable quantities. The 
state that the number of stamps is to be increased to 4° 


ton at the mine. ‘The transport facilities are St” 
deficient, as the engineer does not expect to connect wit! 
the railway until next year. The inclusive cost . 
working, including London charges with the 2 imps 
at present in operation, is said to be under tons 


35S pe 
extraction, which is upwards ol 

> OF a 
can be maintained as an avel 1 
larger scale of operations, there would, of course, be a 
fair margin of profit. 


and if the rate of 
14 ounces per ton, 


lah ia he Bk delle 
See 


meagre was the output of gold by | 


report goes ym iO | 


into so-called 
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Wills and Bequests—The Jilustrated London Nev $ | Government stock 
| vives the following list of wills proved, with the amount 


f person: ilty in each case: 


i 0 





f 
| \fr Percival White Bushby, late of Torwood, Torquay.. 157,47 
I Mr R ee t George Joyce, J.P., late of Clareville, Cater- 
a mn Valley eee EMCEE CCAR ECe SCE REDEEM eee ee mS 143,429 
| Miss Mary Georgina Duckwo rth, late of Knightley 1ea 
Exetel ssseeeeeeee Se iyihie seach b cirelai wack ese Pp er 118,057 
! Mr Fran k James, late ot 5! anyns Ee road, Briste ] eecetee Of 002 
I Mr beset “Kennedy, late of 4 Clement's Inn .......... 35,513 
Mr joseph Glover, J.P., late of Kilby House, Leam- ; 
Se TM seeeese eeeeeerenee @eeeereresresessses . seeee 34,909 
ame jens sie Matilda Shakerley, late of Hayling Grove 
"Penkrid , Stafford ....00. PeeGAWDA ee kde es wens <deeies 29,47 
1} Rear-Admir. nt Henry Matt hew " Miller, J. P., *.R.G.S., 
| late of ernside, Sevenoaks Common ......cccecesees 27,158 
Rey. Francis Gledstanes Waugh, late of Athenawum Club 21,614 
Tue Agent-General for Western Australia has 


received a telegram from his Government stating that | 


the crushing returns for all gold mining companies, &c 


in the State for the month of September last are :—Ore | 
treated, 173,377 tons, yielding 186,965 ounces of gold; | 
average yield per ton, 10z 1 dwt 13 grs. The return for 
Si rp nber last year was—Ore treated, 135,342 tons; 
yield of gold, 163,253 ounces; average yield per ton, 
1 oz 4 dwts 3 ors. 

Six lectures, entitled, ‘‘ Some Problems of Social 
Science,’’ arranged by the Committee on Social Educa- 


tion of the Charity Organisation Society, will be given 


by Mr Arthur L. Smith, M.A., Fellow and Tutor of 
Balliol College, Oxford, at the Caxton Street Hall, 


Westminster, on Fridays, at 4.30 p.m. 
State Interference. November 7th. 
lation. November 14th. 
21st.—Taxation. November 28th. 
December 5th.--Ideals. All particulars may 
be obtained from Mrs G. F. Hill, Hon. Sec 


on Social Education, 10 Kensington mansions, 
Court, S.W. 


October 31st.— 
The Law of Popu- 
Democracy. November 
Local 


ment. 





Foreign Correspondence. 





FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, October 23. 


The returns of the Bank of France for this week, last | 
week, and the corresponding week of last year are as | 


follow Sit—! 


DEBTOR. 


Oct. 23, 1902. Oct. 16, 1902. . 24, — 
ft c f e 
“apital of the Bank ...... 182,500,000 O .. 182,500,000 0 .. 182,500,000 0 
Frofits in addition to capi- 


tal (Art Law of June 9, 


18 } ° : eeesens 8,002,313 54 ee 


RP 8,002,315 54 oe 
ive BEIVe Ol the Bank and 


8,002,313 54 
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| premiuin 


Govern- | 


~ Committee 


Earl's | 


| Three per Cents....... 


| Bank of France Shares 1,000 .. 


Crédit Foncier........ 500 .. 750 ie 752 
| Paris Gas Shares .... 250 .. 1746 ey - 


| Eastern Railway...... 
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eserve 12,980,750 14 





age tmneal ee 12,980,750 14 ., 12,980,750 14 
Rentes immobilies 99,483,122 98 4. 99,498,401 73 .. 99,627,300 0 
_—a, a t . Law 
of Try @ 4 L097 w_ AA A “~ 
H Re besa beche T ot 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
t K and anded pri 
wer ‘y bran he a 25,106,898 § a... % 5898 55 .. 24,048.948 45 
ti ce am ee 4,500,495 71 .. 4,278,254 48 .. 4,009,265 23 
ree ‘ Saie 4i Tre- 
Sang 8,407,444 16 4. 8,907,444.16 .. 8,407,444 16 
, 91,346,585 16 .. 47,516,297 33 .. 54,264,916 49 
ta - 


£7 ONT 22 r- " . S 
5,131,603,334 35 - -5,124,4035,655 10 


BANK OF FRANCE RATES. 


2,849,089 5) 


eS nines nett eee e ene esesereresasenesereres — 3 
hadciteerunsveneede@eepuadeasion ° l 
Ad put Se annua cosa benieisaes 5h 
> a} va atry ~ -- 
The above return, compared with that for the pre- 
ceding week, exhibits the { following ch: inges :— 


. 


INCREASE ~ 


an s. 

Treasury a siiiskeinnats sauliebie - 43,213,671 

Penrete- denunia. .. -...ccmaansndeiwoms nd 19.235.902 

WEN ie ntismncactstaiauscsgaaaauiebieneiea 5,411,799 

. DECREASE. Francs. 

‘ 4 - Himes tiacannmeLen 36,855,305 

Discounts .. seccccces ececoscueeoe ecocesece 793,038 
[he London exchange yntinues to decline, and 
touched 25f 12c at the lowest of the week. It 1s slightly 
better to day, at a5 13c. Gold has been received from 
London to the amount of £20 000, but as much has 
been sent to Italy, and restored the balance at the Bank. 


The exchange 
tavour of the 


between France and 
dratts on 
Private 
as ¢ into the 
41 on the week in the g 
was made 


now in 
being ata 
easier, 
Bank, but there 
id reserve. The 


up as follows :— 


Italy is 
Italy 
ount 1s 


Of one per casi 


at 2% per cent. 


~4 
is a loss of “1. 


1 l 
Silver h yne 


1 
last wee k 


October 23. 
Francs. £ 
2,546,610,193 =101,864,408 
1,109,413,794 = 44,376,552 


3 
cash to-day and 


October 16.——-——. 
Francs. £ 

2,546,643,742 =101,865,750 

1,105,968,446 = 44,238,738 


146,240.960 .. 3.652,612,188 =146,104,488 


The following were to-day’s closing prices and the 
variations on the week :— 


Gold . 


Silver.. 








3,656,023,987 


Oct. 23. Oct. 16. 

Par. f o f o 
100 .. 9965 .. 10010 — 
100 .. 99 40 .. 99 50 — 
100 .. 10090 .. 101 35 - 
] 102 
102 
100 .. 47 a e< 23 
111 
3,820 
1,070 
580 
-- 1,080 


Redeemable Threes .. 
Three-and-Halfs ...... 
ae race aia 
Austrian Gold 4%.... 
Turkish Fours........ 
Egyptian Unified .... 


Hos 


DO Ww 
Qa 


Banque de Paris...... 
Comptoir d'Escompte 
Crédit Lyonnais ...... 


OreOnoooce°ooeoo=, 


ee 3,862 
.- 1,845 
953 
os 1520 
ae 
.. 1,440 
.- 1,240 
ae 
oe beo 


Suez Canal 
Northern Railway.... 
Western Railway .... 
Orleans Railway 


SF 
eooooocoooco°o a 


| 


Qo 
oooeo 


t 


wo 
ee 
~ 
wo 
oooocoeoceocoecceo 


500 .. 
500 .. 1,207 
500 .. 
125 .. 


Lyons Railway 
Southern Railway .... 
a of Austria Rail 

Rio Tintos Ord. 


eereee 


yy 
ple -ak sdecipsenie 
i ' 
wim ew 
CONAN MOAONN LP 


i+ 





branches . . 22,105,750 14 4, 22,105,750 14 4. 22.105,75014 | ae ae a ‘ ; 
Reser : landed property 4,000,000 0 °; 4.000000 0 2 4.000.000 0| The following were to-day’s closing prices, with the 
~pecial Reserve .......... 8,407,444 16 4. 8,407,444. 16 .. — 8,4€7,444 16 | ae santa. tocks and share ( om- 
N in circulation. .......4,197,391,780 0 ..4,234, 227,085 0 ..4,038,021,150 0} Variations on the week, in e ks and ei 3 not com 
Alterest on securities trans- se e table above :— srazilian ours 75! 7oc, — 
__ ferred or deposited «22,303,807 27 +. 23,098,312 27 .. 21,438,756 71 | PFI din the table above igen ¢ aihex tae 
bank notes order, re- | if 26C ° Spat sh E xterior S5t G5! [ 223C, ~uUDan 
* payable at sigt 9,180,794 83 9,295,086 57 10,230,639 22 as -c; Portugu Threes 
| ianeute ee wight 180,194 85 oe 5295,086 Sf ee 10,200,059 < Six per e ent. Bonds 340f, if 25 ortuguese inrees 
|, creditor.............4.. 221,602,312 19 .. 178,288,641 29 4. 120,322,479 92 | 31f H5c, — 55c; Russian Old Threes 87f 50c, + 5c; 
} ~Urrent accounts, Paris 323,610,016 55 .. 303,816,856 5 «- 417,747,712 74| 2... > <* sat hac sac: Ottoman Bank <8<f.— 
| pice ranch banks ...... 66.716.556 0 .. 68273814 0 .. 64,887,822 0| Chinese Fours ro2i 60c, + 20c , UtOr ank 5°" 
| Dis 5 eek eenden ea 1,925,916 41 4. 2,069,509 41 4. 2,059,715 75 -F- Mferidional of Italy Rails 662!, 3f; North of 
ee y inte- . ‘ a - : —— ‘ aa ~o 
IR ae sesseseeee 6,696,667 38 46 6,267,192 43 «6 6,654,045 54 | Spain Shares 209f, — IOI; Bonds 339! 75¢ - . a . 
~ counted the last six ¢ y shar 220f rt ; , ls 75t, ’ 
| months.............-.. 96686290 .. 966,862 90 .. 1,228,039 20 | Saragossa Shares 3391, 18f; Bonds 3; saan 
| one $a rines Sika $5,203,112 93 + 70,984,987 34 «. 45,243,240 59) Tharsis Shares 129f 50c, — ai Cape tees Ie — 
, . e - “AF cox 2 sO Jule erec ~f 1- 
ROME esis iss saenens 5,131,603.334 30 ..5,124.403655 10 . 4,952,849,089 51 | 2f£75c, De Beers 592% 50c, — zt 50c; C art re on 
any + 1f 2 c Cons 511 dates d (,oidhelds 214f, — 
CREDITOR. pee er oe ee? benlile 260i 2f : 
hand and in branch f c f ce f e| 2f; Ferreira _ ys, + 3f ; Gelder ee a eee are 
sks paictcecar: + 5656023987 80  .43,652,612,188 80 . 3454965140 70  cidenhuis Deep 290f, + 2f; Transvaal Land 147f, — 
ne rane eee 53,464 88 4. 1,957,540 80 .. 13,622 62; Veldennuls "~ s : : ‘ E 
| Sno oaenned 1f; Buffelsdoorn 26f 25c, — 50C Randfontein Estates 
“aris not yet due 7 1,968,717 4 63,503 99 ; ; ) nec 2Raf « of 
iry b ils shai weeeere = oo 207,968,717 44 war 32 | Sirf 75! me SE Se Robinson Mines 289! 50¢, f ’ 
( rn : ese ae ee ee ee - wi ’ . ° - c ~ 
| sm beoneh 39.365 0 | Oceana 53f, — If 25c; simmer and Jack, 51f, — 25c; 
Sheree teseeeeeeeses 339,932,54 ee 352,698,630 0 «2 327,389,565 , . ETE RE Ale Smee 
4 1 deposits of 2 543 0 33 East Rand Pro priet ary 221i 5oc, — 2i 50C ; Durban 
| hai” | Re! eee 8 Se i Rs yodepoort 83f 50C; Rand Mines 292f, — 2f 5o0c; 
i i banks.... 118,100 O .. 2,520,700 O « 3,390,400 9 = , rs) M: t te ef 22 f * 
put ee ecurities .. 179,519,102 10 4. 176,748,787 66 + 201,365,671 11 | [Lancaster 74f 25¢, — 25C; Village Main heeft 2291 50c, 
'Y branc c é 677. 9) 2 6 { 280.717,056 sions a ~ : = e lie dh nae 
A i to th ae TATA © «2 TS 0. ME ® — If; May Consol lated IIdI 50¢, is Robinson 
venti ns, June 9, 1857, i a »6f. 
| ‘ud March 29, 1878)... 180,000,000 0 ¢ 180,000,000 0 o« 180,000,000 0 Bank 1261. 
a ae 
a eeetseeeneeneescesteasunseessesneneseeeseseneense ep 
—— 
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The strike 
has become 
especially acute in 


of coal miners which commenced last week 
the colliery regions, and 
The men, finding that 


oe neral in all 
the seaports, } 
old out long if foreign coal 
endeavouring to 
however, they 


oist 
tl sy ee el 


into the country, are 
iarge of car So iar, 


hey would 1 
could be ae t 
revent the dis« goes. 
ave only si UCC no d at Dunkirk, where all work is at a 
stil coal porters, although pretending to 

the miners, have determined 
not allowed to work, they will not stand 
employed ‘jn loading or 
The all 


—, 


r tne 


} Ian t 
qaem and S Ol 


“jets aw 
other dockers 


I i oe arnad wnuence j hat 
lischarging other produce. consequence is that 


| 
labour is suspended, and the masters have resolved not 
e-open their warehouses until the coal porters return 
vi . Some spain — that had arrived at 
I re, and 


to 
Dunkirk have bee nt Ant 
t ] 


ne 


‘n ser werp to discharg 


The unionist 


> 


s France eee Belgium. 


] to discharge ( oal -laden ships, 


2 il reache 
‘1 ‘alais also refuse 

but there isa large body of non-society men at ¢ ‘alais, al 
hips are being unl led in spite of th 


i 


he opposition of the 


strikers. The porters at Marseilles and Cette have 
promised to assist the men by creating a coal crisis, and 
a telegram from the former port to-day states that the 
men have stopped working, although the re are nine coal 
laden ships in the dock The strike has not extended 
to Western ports d a Rouen journal states that 26 
coal steamers have come up the Seine to that port during 

e last three days, and are being discharged. No great 


Si are unloadcec > } 
°? = : rtare at — : ane ‘a . } ave 
nN iSt Ti I , ) : 
1@C1 a ‘ p > 5 Tr 7 - 
laden ships i1 > docks. 
t este rts, and a Rouen journal : s that 26 
“C7 ste sre he ‘Ol p ur 4 ~ 3 » ty 1a - g 
the last ‘s, and are bei lischarged. No grez 
inconvenience has been yet felt from the scarcity of coal, 
excepting in small manufactories or at the blast furnaces 
‘f] in the Centre a fast of Fre >, where no large stock 
were kept. They will, however, be able to import co: 
from Germany if they choo pay the price. he 
railway companies have generally a three months’ supply. 
Traffic re turns for the great railway companies show 
that the reces ipts, compared with 1go1, are maintained, 
\ 


inconvenience has been vet felt from the scarcity of coal 
Centre and East of France, where no large stocks 
ey will, however, be able ) import coal 
they choose to pav the price 

but the si urp! lus on the year, w end of the 
second quarter 


261,600) 


had 


amounted to 6,540,000f (/ 


decline 2 at the end of the third quarter to 2,505,200f 
‘ \ 7 : . ar 17 . -y) ry) 
({100,208). The gain is shared in by all com- 


; : Lbs : ee wre 
panies, the most favoured being the State system, with 


an 


increase of 24 per Cc 


1 
cent., on the yeur. 


the foreign 
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ain one OF 2,523,575f (4 113,154) 
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| accumulate in depository banks 


| take 


t . I 
i Lyor system, which produces nearly a third of the | 
otal receipts of the great companies, has a gain of 
2 millions. (£80,000), but it represents a loss of 1-5 of | 
I per cent. in the d 1 
companies the Lombard, which end 
ot 
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| this liquidation, 
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open 
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SI | October 25, 1902. 
Bank of Milan. The als passed thi 
sented by the board of directors, and rat 


concluded with a financial group to pay all bilitie 
of the bank with the assets. <A representa: a 
Milan Discount Bank, which holds a nu , 
f the F'ranco-Italian, voted the dissolution of that ha... |} 
but opposed the passing of the acc 
that th ; the meeting should men: 
held the directors personally liable for th 
tained. The directors in consequence had ied on 1 
the minutes a declaration that they accepted | 
bility for all liabilities. 
The drawing of obligations of the Sout! 
ailway Company will probably not take 

f December ist. The arrane: 
of the bonds on the market, aa Lan 
euarantee for bondholders, that has been t 
negotiation for some time past, is not conclu 
the curator of the company, with the assent of t 
holders’ delegates, will, itis reported, apply toa Ti 
to postpone the drawing, 
June Ist next, the company 
sum that would be requ 
purchase. 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, October 


Wall Street closed on 
The 
had 


matters worse, 


Saturday lower, weaker, 
vement 
failed to 
an increase of $2,300,000 appe 
the loan account of the 


> 1 
Bank 


dispirited. 
watching 


for which it had beer 


materialise, 


encoura 
and, to make 
ared 

Selling began when tl 
and in the last half-ho 


} } 
DANKS,. 


statement appeared, 


price s broke « quic kly. In the face of this, and in vik 
lof the fact that the coal strike seemed as far from 


with no relaxation in mone’ 
diffi ( “ult 


The most encouraging development in the mone‘ 


and 
found it 


settlement as 
the 


ever, 


rates, Street to support price . 


situation was the decrease in bank payments to tl 
Treasury. It would have been more encouraging | 
it indicated an abatement in the excessive Customs 


7 
collections. 


to the 


? ; . ae ne er 
But, as a matter of fact, 1t was due wh« 

. ‘ ] . 9 ’ 
internal revenue 


‘J he 


ith Was $134,000,000 ; on ature | 


Government allowing’ its 
amount of th 


de posits on October 


| day it was nearly $142,000,000. 

As internal revenue receipts do not average mor 
than a million a day, it is evident that practically th 
entire revenue from this source is being kept out to 
the use of the market. Under the Seer deci- 


sion, State and Municipal bonds are allowed as st 


nment 


for Gover deposits only on condition “that 


United States bonds they replace be used at once 
additional circulation. 


led to furthe 


out note 


Money 


market conditions have 


tion, much of which has been of an enforced character, 
and, while it goes without saying that the m t 


Structure 1s 


being constantly strengthend by reason ¢ i 


that of itself is a matter of small con- jj 


solation to the speculators in stocks on margins. It 
i . "4 . i 
an open secret that something very like conce ] 
. 4 } n ¢ 
action has been brought to bear by money-iencers | 


force certain pools and brokerage 
+} 


their engagements. 
\ good deal of thi 


plished by the 


houses to redu 


reluctant liquidation w 
transier ol 
italists able to them without 
But a good deal of tl 


large blocks of securities 
carry recourse to UK 
market 
in the open stock market, 
prices during the past few weeks. 

short interest has grown up « 
shorts at this time not aggres= 


n there 
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ourse ot 
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A large 

: are 


are eV idences 


reat quickly whi 


is culminating. For this reason the ma 


has experiens ed S¢ veral sharp recoveries. 
: ) ; 1 net } 

Money on call has ranged between 5 at 21 
cent., with 1 fair 


O per average falt- — } 


cent. aS a 


‘tually 


larket was less influenced DY ™ j 
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of the market as to the prospects of f the iron trade. 
Others argue, however, that the loss of this American 





business will be a real gain for the trade, since it was | 


mostly done without profit to exporters. Neverthe- 
less, it has just been announced that a large company 


in the Dortmund district has taken an order for 40,000 


tons of rails for the States. Further price reductions 
for rolled goods have been made. 
ducers in the Rhine-Westphalian district have lowe red 
prices by 5s; the price of rz uls for tramways in mines 
has also been reduced, and the re ‘ductions mentioned 
last week have been extended to all orders on hand. 
The news from the trade is now uniformly bad. The 
production, which in August reac hed high-water mark 
for the year, has already dropped off. The September 
make has just been published at 718,702 tons, which 
means a reduction of above 18,000 tons at a time when 
the usual course of trade would require an increase, 
and it is certain that October will again bring a de- 
crease. The bourse took some grains of encourage- 
ment yesterday from the renewal of the Silesian Pig- 
iron Syndicate, but market reports 
demand for crude iron as perceptibly declining. The 
wire-nail manufacturers have issued a report on their 
September business, which shows that the output was 
less by 16 per cent. than in August, while orders on 
hand at the beginning of October were nearly 33 per 
cent. less than on September 1. In all departments of 
the iron trade domestic buyers are taking only such 
quantities as are absolutely necessary, and postponing 
further 
terms. 


The coal trade has continued to improve, owing to | 


the demand for France. The daily loadings in the 
Essen district now exceed 18,000 wagons, which is the 
highest figure since about the end of 1900. In conse- 
quence of this, the Syndicate can report a restriction 
of output of only about 15 per cent., as against 24 per 
cent. previously voted for the month. The bourse, 
however, has not responded at all to this improvement 
in the trade, which is expected to be only temporary ; 
indeed, most coal shares are somewhat lower than a 
week ago. 

The weakness of electrical shares and those of the 
great ocean steamship companies has been quite pro- 
nounced for some days. The former have been un- 
favourably affected by the apparent breakdown of 
recent negotiations looking toward a combination of 
several of the largest companies. Another unfavour- 
able influence is the difficulty in adjusting the affairs 
of the Helios Company of Cologne. Since Sep- 
tember ist Helios shares have dropped 9.75 points 
(from 22.25 to 12.50); Lahmeyer, 10.25; Schuckert, 
10.90; Union, 5.50; Allgemeine, 10.50; while the 


shown the greatest resisting powers during the great 


relapse of values since two years ago, have dropped 1 
points. 


rhe shares of the North-German Lloyd and the Ham- 


burg-America Line have been under heavy pressure for | 


more than a week. Hamburg and Bremen holders 
especially have been selling in large amounts. Values 
have consequently been depre ssed to the lowest points 
reached for some and both shares are now only 
slightly The drop since the beginning of 
the month has been 4-60 for Lloyd, and 5.65 for Ham- 
burg shares. The cause is stated as being the un- 
favourable state of the freight market, especially for 
grain. It is expected, too, that the steamers now carry- 
ing coal from E ngland to New York will further dis- 
turb grain rates in their efforts to get return freight. 
The English bounty for the Cunard Line is als6 men- 
tioned as one ground for taking a less favourable view 
of the prospects of the German companies. 
all this, rumours of a very persistent character have 
been circulating, to the effect that the dividends of the 
companies will be materially lower than last 
While the general freight market is weak, the 


years, 
above par. 


year. 
move- 


ment of goods to South Africa is so active that extra | 


vessels must be chartered. 
A quieter tone has prevailed in the sugar market for 
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| fortnight ; ‘ pr prices, ae the rapid ad\ e ah ae \ 
| beginning of the month, shaded of what. an. 
continued to fluctuate for some days. Neverthel 
: b vert les | 
there was a moderate rise last week : d the Jar 
- . . ; Al 
_reports of this week represent the markets ac ,.. 
strong. The raw sugar factories, it is stated 4.0 


now reached the conclusion that the vear 
be nearly so large as previous estimates 
Licht’s latest estimate for all Europe is ne; 


sale "11 
Yield willy 


. ~ ] 
assumed, 


1,000... | 
tons less than last year; but Giesecker, th sel | o 
| Statistician, expects the reduction to re: nOSt « 
quite 1,500,000 tons. 
The organisation of a Chamber of Commerce fo 
Berlin alongside the ‘* Eldest of the Merchants.’ whi 
| latter body has hitherto performed the functions of such 
a body, has led to some bitterness among Eldest. 
_as well as in the Corporation of the Merchants, wh 
elect the ** Eldest. The decision of the Minister 


organise a Chamber of Commerce was taken in o 
| tion to the wishes of the ** Eldest ’’;  nevert! 
after that decision was once a hiteen members o! 
that body permitted themselves to be elected to the new 
Chamber, retaining, at the same time, their seats j 
the old organisation. The Minister, however, has 
| recently decided to turn over the administration of th 

Berlin bourse, hitherto a function of the ‘* Eldest,’’ 4 
| the Chamber. This action has been resented in the 
Corporation, as well as on the bourse. Especially has 
feeling run high since the Minister directed the 
| Chamber to prepare new regulations for the control of 
the bourse; and the members of the latter, who are 
_also of the Eldest,’” have been subjected to som 
sharp c riticism, as if they were playing false to the old 
organisation. Under these circumstances, fourteen oi 
these have this week resigned from the ‘* Eldest,’ 
| order that the Corporation may have an opportunity to 
|express its wishes in the matter through a new ele 
tion. These members wish to bring about an amal- 
gamation of the ‘* Eldest with the Chamber 
| solution which is rendered particularly difficult through 
| the fact that the Corporation owns the building used 
by the bourse, besides various funds for commercial 
education and other benevolent objects. 
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AUSTRIA-HUNGARY. 


(FROM OUR OWN CORRESPONDENT.) 





VIENNA, October 20. 


The Austrian Finance Minister 
the Reichsrath, laid the Budget for 1903 before the 
House. Though the figures have the outward 4, 
pearance of a perfect balance, this Budget will certainly 
not improve the credit of Austria. There is a genera! 
| impression that it is the last Budget without a deficit, 
that all the sums which the Government could lay hold 
of have been added to the receipts in order to cover 
the expenses, and that when they have been - ,usted 
for 1903, a de ficit will become unavoidable for 1904, 
The total expenses are put down at gate 
crowns, the total receipts at 7 20,043,203 
making the latter greater by 417,820 crowns than the 
former. The expenses are something over 41 million 
crowns greater than those of 1902, the receipts 
very nearly 40} million crowns more than they were 
for 1902. The increased expenses are caused Py Me 
estimates of all Government de partm¢ nts be ing raised, 
the first item being the Emperor’s regular income, 
which Austria and Hungary are requested to acd 
million crowns each. Out of 41 millions by ™ hich t 
expenses are increased 2.3 millions will be devoted 
high schools and schools, whilst for inc 
pensions to persons employed in the aeminm 
tration of justice 6.26 millions are require” 
The receipts have increased by 
position of new taxes, among which the one 0m ai 
way tickets is the most profit ible, and to the sums — 
obtained the first instalment of the Chinese ind aos 
amounting to 6.7 millions, is added. The Government 
| cale ulates that all the taxes will bring in more 


at the re-opening 0! 


crowns, 
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class have to pay- thus 
million less from the tax on landed property, 0.5 million 
more on shares, 0.8 million more on stocks, but 3. 


7 mil- 
more on sugar (the consumption of saccharine 
being prohibited by law), 1 million on pretroleum, 3.2 


millions on tobacco, and 1.7 millions on bill stamps. The 


as 
Hons 


>- 


Budget announces the emission of a Joan of 25.6 million 
crowns in 4 per cent. Crown Rente to pay for 


guns 
which are being manufactured, and of another loan ot 
18.7 millions, also in 4 per cent. Crown Rente, for 
railway investments, for which 10%.4 millions will be 
issued later on. 

The Austrian Finance Minister’s prediction that the 
abolition of the sugar bounties would cause the price of 
sugar to rise by the amount of the bonus is being 
realised. The sugar manutactured this season is pur- 
chased with the conviction that next year’s supplies will 
cost 2 er. 60h. per 100 kilogrammes more, that being the 
amount of the bonus, which ceases from September 1, 
1903. The fears that the Austrian sugar industry will be 
ruined by the abolition of the bounties are no lon 
shared by anyone. There has not been so much 


ger 
lite 
in the sugar market for a long time as there is at pre- 
sent. In Bohemia the quality of beetroots is. satis- 
factory, and in some parts is as good as it was last 
year, but the manufacturing season will not last long, 
because the quantity of beetroots grown TS very mut h 
less in consequence of the alarm caused by the intended 
abolition of the bounties. 

The Bohemian coal trade has flourished during Sep- 
tember. No less than 158,000 railway cars of Bohemian 
coal were shipped for Germany on the Elbe, and if 
vater had not been so low, much more would have been 
sent. In June a railway car of coal from the frontier to 
Madgeburg was charged 16 marks carriage, and now 


the charge is 4o marks. During the first eght months 


v 
of the year 8,775,812 tons of Bohemian brown coal 
were sold, the price being two crowns higher than last 
year. 

The price at which the shares of the Schodnica 
Company are quoted is generally considered a reliable 
indication of the state of the Austrian petroleum trade. 


1 
} 


The Schodnica owns an extensive territory, wher 
large quantities of raw oil are produced. Lately, 
however, so many prolific wells have been opened in 
Boryslaw that overproduction was the consequence. 
Raw oil from Boryslaw has been sold in large quanti- 
ties at 2} and 24 crowns per 100 kilogrammes, which is 
half the price that was paid a year ago. The only chance 
of making the undertaking profitable 1s to produce very 
rge quantities, and sell them at a low price, and thus 
lude the competition of small concerns. Lhe 
eral outlook, however, is such that owners of 
iodnica shares are anxious to sell, and a single 

er of a large number of shares caused the price to 
tall from 979 to 930 crowns in one day. The owners 
of petroleum wells are anxious to form the trust ior 
vhich they have negotiated so long, as they believe 
nothing else can stop the fall in the price of raw 
ol. The Hungarian firms still create difficulties, but 
the majority of concerns, which are all in favour of the 
rust, will come forward with an ultimatum very 
shortly. 


The Prague Iron Industry Company, the most pro- 


trict its works to one centre, which is to be Kladno. 


ourse of time and added to the undertaking, will be 


1 


langed into other concerns-—the rolling works of 


| rylit z . > - 
feplitz, for instance, into a paper manutactory. Ot 


ourse, the company will have to spend large sums 
Petore it can entirely realise these plans, but it hopes t 


tlect great savings in expenses by concentr 


he works in Kladno. 





| Che dispersed works, which have been purchased in the 


ninent firm in the Austrian iron trade, is about to re-], 
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| Che encouragement given by the Hungarian Govern- | 
nent to Austrian or foreign manufacturing firms will- rhe | : 
} ney . . ‘ . 1 Sie 1 ~ { 
ny to found establishments in Hungary with the pro-]| Bus \ | , 
| ™Ise to employ Hungarian workmen when they have : 
earnt the trade, has had good results, and thirty large rhe ; 
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| | h \ Failures were not so severe a , 
i i} th ) é 
i hh 4 more care than usual has been r ) 
| 7 t of banking business. As to the ye w beg \ 
1] « differ, as usual, but I hope that we may ] for tter 
5 an important revival in the trade of th: tr It 
} teresting to note that the acreage under th y 
| Ar tina is ever increasing, and that extens a : rx 
' - re bringing more land into easy access t th 
\W h y just recelv¢ d the foll wing ¢ able eTa I 
| -ommittee in Buenos Ayres: ‘General outl t 
1; harvest prospects very i ivoural pr s f ' ‘ 
ice look well, parti ularly wool, which 
; vear, and, in view of this position of i i 
| f ‘ favourable year for the Argentine | : 
i revenue There is no doubt spect 
ther improved if English ports are open to Argent ; I 
| which is quite safe, in view of their perfect state of health LW 
Trade Chili was fairly good during the vear, , 
f war passed away, there has been a n i Ath 
exchange, a matter of great import: e to the | ( 
i elat ; with the (sovernments have « th! it . ' 
and we have had the pleasure of « ipleting e large f wit 
trans t $ I the (,overnment of ( hi It rT I of 
_at the end of such a year, to present fi I 
heet, showing, as it does, a marked ex f bu ; \ 
} e profit. Our deposits have largely inc: ( ; 
ind we te the continued improvement th li ye. 
ch faction. We have deemed it best t l 
1 of 6 per cent., and the addition f y ls } } é 
the | k, which we hope may s« reach at least / 2 : 
we trust that this policy may meet with | ra I g and 
id a to report that our telegra: show tisfact prof 
r the first quarter of the current vear, é | 
ist. We desire to record our sense of the valual al 
r staff, both in England and America Chang there 1 
1 disappointments there may be, but we 7 
f paying well, and thus securing, far . a 
p 1 ¢ i h nest work. 
Ther ly one ther Pp t t which I] eed ! \\ } 
ive heard from e share} lers that the 
t ot the addition which appears in tl : 
t Igamat . £€£000 Well, it is very ea cpl . 
; Just at the time of the amalgamation, but t till it h tle 
r, we received a claim for /<,. for s : 
Mr Walpole Greenwell. We disputed that . 
e! t justified by anything that id \ | 
ght, however, that it would be best I 1 4 
est rather than go into urt, a { a I | é | 
t, Mr Alexander Young, the ; t . ] Y t Ss 1 i 
t lie is a gentleman well know evel We ha briefly | ) 
led against us, and we have had t t! i ; t f the i 
le of the exy tion of the ter | t 
the expenses are lude th t é t} t ; 
thi wing to anybody, but ( M . a 
t ff /c.200 next veal With the me I bec CRYSTAL PALACE COMPANY, LIMITED 
| read at the beginning of 1 sp 1 — , a ef La 
7 , ( 4 tant 7 
ir (harles kugene Gunther (a di ! I | é . - ne ie | 
: th Cee _ oe mes 
i - ile hOLULOTL, 
MI rter: I think, Mr Chairman, w eratulat . j t t ne | 
| | entlemen on that le of the le I g i | 
a la ccessful year All of ' alf-year 
\ aturally became a Iittle xious h we t P », had bee A | 
w the weather had affected t ( t ré e greater | 
‘ w that a bank, under such cir t t t i £, 130 re | 
if t easy to keep out of difficult i I ti ~ ls At t t be j Eq 
if 1] + "' } j } — ” . 
ell tisfied with the ac ts I ted t} 4 ; ' 1 r Ww wet 
nd we | forward, as sel t ; B 
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Parliar tary sanction f an extension of their system 


with th irious tramw routes of South London wot 
infinitely re import th lume of trafic which they 


i \ ld t gtotl Val \ atever the opp sort , ght 
i! be which Id } { he was certain that the 
1] be €0} ] c th ( ely-populated districts 
i onl 1 of } f Palace who would visit it 
{ elect rad M come would 
} more tl ify the « the necessary ecting 
l ] t 4 1 the adopt of tl 
re] t ta { 
' Capt H Arti Ee set seconded the mot 
| which \ ifter usly agreed t 


- 


NEW MODDERFONTEIN GOLD MINING COMPANY, LIMITED 

The fifth ordinary general met ¢ of the shareholders in the 
,ew Modderfontein Gold Mining ¢ inv, Limited, wa held 
on July 30, at Johannesburg, Mr J. C. Hamilt n presiding 


The s tary (Mr H. G. L. Panctl 1) having read the n 


- 


The Chairman said: Gentlemen,—The general position of 


| 
' 
{ 
vour co W i} chly « i | at the s] ul genera 
meeting heid on Mlarch 1 last that t la proce i g may 
be considered as mor less of a supplementary nature. The 
chairman of that meeting described very fully the manner in 
wh h th terest of y ir ¢ mpany had been aft ected and 
safeguarded—during the period which had elapsed since the 
preceding general meeting of shareholders held on July 26, 1Sq9, 
a date about two and a-half months prior to the outbreak of the 
war brought to a close yust a « ple of months back The full 
minutes of the special general meeting referred to were duly 
circulat and, from tl pr edings, shareholders will have 
learned that the financial positi of the company has now been 
placed o itisfactory footing The statements in your hands 
to-day show that the cash ] t as at May zrst last, the close 
f t na al r, exhibited balancs 1and of Sao, 
| 
i 
i 
| 
i 
| 
| 





pment of the min 
with the greatest p ble dispatch, and also that they had unde 
prior to the war, a suggestion to float off at lea 
subsidiary compa I regret t tate that, for reasons with 
which you are all familiar, it has been impossible so far to carry 
n develo ent work as we should have wished Asama 
fact, our native labour supply during the past few months has 
been so deficient as to per t of little work being done beyond 
that nece irv on th irface and for 


running Owing to the fact that 


lg \ et 


eping the mine pumps 
f the boys, having served 
their contract time, have already retur i to their homes, the 
supply of kafhirs has dwindled d from 60 to the 41 wh 
are to-day 1 ur employ) t Che manager reports that du 
the last four months what little labour it has been possible t 


Ui t 


\ l 


C 
\T 


devote to underground work has been chiefly concentrated up 


ons and ore b it the bott of No. 2 vertical shaft, 








estoring the com] ldings to order, whilst progre 
being preparing the tf lations for the new 
if ¢ ‘ rebuilding the quar rned down by the enemy 
ii he I i att K ¢ t I the question of the pav- 
t) , , +1 } . 
jj meat of claim 1 es d x tl of the war is touched 
1] | in ft} lirector ep \ r hands A pre i i- 
i] t yesterday's ‘‘ Gover ent Ga advances the matter 
‘i a further stage In effect has t de 

h is € ] I De [ 

+ } 1 

i ts hal e, O1 the 
't cround, t vhole of the 1 d 

? } ‘ + 1 } 

; 0 er 11, 18q9, to M 1902 t 
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ing th Croydon elect tra: had this year obtained 


(October 25, 1909, 


* 
and not against the private claimholder, wh ss 
known in the matter; but I speak, of course, ; Peel, 


sense point of view, and not with full legal ky ae 
subject. The amount which would accrue t on hee 
respect of its half-share of licences during the pe; bh 
would be some £1,640, together with a refy half : 
amount as the « Ompany May be called upon to | ‘ 
its own claim holding on the ground of benef : 
during part of the period in question. As alread ‘ 
the reason of the very small progress which is ; 
with the work of the company is entirely attri] "hes id 

ircity of native labour Such diverse view are |} +h "i 
ubject that it seems to me advisable to loo] t] a sak H 
qu irely in the face On the outbreak of the w 
whole of the natives emploved on these mir es, 

1 100,000, together with the bulk of the kaffir al a 
town, were ejected by the late Government, pract ’ 
who we employed on the mines intended to be u 
Boer Government, and those in the service of b 
neutrals resident in Johannesburg, being all 
behind. When mining operations were permitted t 
in May of last year, such natives as still rema i 
distributed amongst the mines then restarting: but. t } 
of those boys had been on the fields for some . lerable ti 
ma of them have since left for their home Che Nat 
Labour Associati has done everything in it powe! 
an adequate labour supply; but, in spite of its effort 
number of boys in the service of the mines to-day 

ly some 37,000 odd. As will be apparent to vou, tl 
not a third of that required to enable the industry t 

ld position and go ahead It might be a very desirable t] 
and, personally, I think it would be, if we could run the whol, 
f our mining work with white labour, as is done in tk 
countries, and I do not agree with those who think that : 
course—given, mind you, European labour from t p to} 
would preclude, in « seq e of cost, a large numb 


1@ 114 
mines from working at all. We have, however, worked into ¢ 


g1 e of employing loured labour, and I am much 
h a desideratum is longer within the bounds of | 

I feel con pe lled to make these remarks, but at th € me 
wish to say quite oj Iv that I know ma people h 

pl that the flow of natives to the fields will resume i 
| port s before many months are past We cai ly | 
that the anticipations of these gentlemen will be realised: |} 
I should personally like to see some insurance effected a 
{ 


ne po ibility of disapp intment In conclusion, the Chair- 








man formally moved the ad yption of the reports and a 

Mr B. Koenigsbert led the motion, which was, after a 
short d ission, unat usly agreed to 

Some formal busine having been transacted, 

\ vote of thanks to the chairman for presiding tet th 
proceeding 

WELGEDACHT EXPLORATION COMPANY, LIMITED. 

The first ordinary general meeting of the shareholder tl 
Welgedacht |] xplorati (Company, Limited, was held Sep: 
tember 19, at Johannesburg, Mr Wm. McCallum presiding. 

lhe secretary having read the notice convening the meet j 

The Chairman said I am sorry vour directors were unat | 
call you together before this, but you are all well Wal 
of the reasons for the delay Certainly, our meeting | 
might have been held a few months earlier, but \ 
directors thought it best, after having waited long, t 
wait a little longer, and bring the accounts of the cor 
to June 3oth, which is one of the most convenient di tes for | 
squaring up. You will see from the directors’ report what \ E 
has been done on-your farm ‘* Welgedacht.’’ Your compa i 
only formed in Mav, 1899, and in October of the ame vear wa 
broke out, so that we had not much time. One of the boreh 
was continued during the war for some months with considerable | 
difficulty, and attempts were made to continue the other 
well, but without success After the occupation of the dist 
by British troops, your directors made many applications to be 


allowed to resume work, but, owing to your farm being outside | 
the area defended by the Mine Guards, permission was ref i} 
by the military until after peace was declared. (Other | 
panies, more centrally situated, had been allowed to start drilling | 
long ere that time. When 


h of 2 


sur No. 1 borehole was stopped, at a 
f 2,000 feet, we ha ¢ 
t 


( 
1 not obtained sufficient infor! | 
eralsin anne emntnaae a or a ibe | 
enable your engineer to say at what depth the reefs would 
struck, and, of course, No. 2 borehole, at a depth of a little over |} 
1,000 feet, gives very little additional information, but it 1s satis- 
factory to know, as the result of these operations, that the exten- 
sion of the Rand formation on the farm has been proved. Boring 
yperations have again been resumed, and further work by means 
} 


f drills is being considered Prospe ting, by means of drilling, 
. 1 we 
is proceeding on several farms in our neighbourhood, and \ 


to getting more or less information therefrom 1 
le near future. The district is quite unexplored east of Geduic 
but it is attracting a large amount of attention, and I think th 
next vear or so should give us a much better idea of 


its p 
riety ey . 33) 
bilities As you will see 


J from the plan attached to the direct 
report, the situation of your mynpachts and claims has been 
marked out, and, from the information at our disposal, oo 
satisfied with the position As stated in the report, w have 
already arranged as to the adjustment of our rights as owners ‘ | 
‘* Welgedacht ”’ on the proclamation of the farm. When the pro- 

clamation is made, the freehold of your farm “ Welg' lacht 
will be a valuable asset. Taking it for granted that the whole = 
the open ground on the farm was pegged after the proclamauo®, 
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eee rset 
* company would derive a revenue therefro being 
+14 of the claim licences—of / 3,720 per annum, and there 
4 whatever that, should we pro\ e sood reefs in our f 
t rm. the whole of the remainder would be at ca . 
- as the ground was thrown open for pegging S am sorrs 
siderable damage has been done on the farm to fen 
t 54 Baas s g 
‘ r the war, but we can well congratulate ourselves 


; fF 5 asily. Then, with regard to your interest in the 
New Rand Exploration Company, I may say that I look uy 


N Ka pies 
4] t promising asset You will see from the plan 
hef 1 that the farms under option to the New Rand C 
een er a large area, and if the Witwatersrand series of reefs 
extends eastwards at all, it 1s hard to see how they can manag 
ta, miss all the farms, and, should one farm only be f 1 
Seal payable reefs, the investment would be a splendid « 
I 1 will all agree with this policy of your direct 
. gy the sphere of your operations, and, cons 
* your risks. The New Rand Explorat ( ny 
te a new one It has no connection with a compa illed 


1 Exploitation Company rece! 


‘and even now it is a matter of cons 





a 
but I hope 1 to have a report by the New 

which of that mpany’s properties should fir 

for prospecting purposes. You will easily unde 

t o rea requiring attention, and with the limited supph 





f le drills and native labour available, this is a matter 
: ring much thought, so that the money of the company may 

hrown awav. With regard to the cash resources of vout 
I think that you will agree that we 





fa rable position, and I am sure you will endorse the policy of 
rectors 1n suing the new shares, created iceé the 1O! - 
t f the ympanyv, at such satisfactory figures Special meet- 
gs were called to sanction those issues, and the necessar 
Iterations in the company’s articles of association have bes 
mad Our str g cash positior not only guarantees our being 
, thoroughly test our own farm, but puts us in the positi 
f being able to treat for new business of a similar nature, should 
such be offered Your company was never intended to bs mea 
( d payer in its initial stages; it is more of the nature of 
: g ipany, and we will hope that when we reach th 
stage of be able to pay a dividend, | g regard t 
proport 





Gentle . | could go on talking to 
East Rand district in which you 
what I could say wou 

nal 1 for another year, hoping by the date 
[ will have something more tangible to tell vou, and 
met! very practical to show you. 


that we have in our c: 


nal capital, be one of very 
) 


nsulting engineer, Mr E. We 
se experience of the East Rand formati 
: d your directors have every confidence in h 
t ivise them in the difficult work to be undertake} I 
lairman moved the adoption of the report 
Mr J r. Lvs seconded the motion, which wa irri 
It As pr ed by Mr A. Aiken, and Se ynded by Mr Cre I 
Au ried, that the appointment of Messrs Wm. 
lu David R. Wardrop, as directors of the compar 
pla tf Messrs X. Hoffer and F. Fra , resigned, be 


Messrs VW MeCallum, D. R 
ted ors of the company. This Was agreed t 

It Was pI sed by Mr Geo. R. Airth, and se led by M1 
} lrop, that Messrs Thos. Douglas and Ernest 
rH ppointed as auditors to the company 
gar Levy and E. Haines, who retir 


the past audit be fixed at 150 guineas, which 





Lys stated that he noticed that the directors had 
fees for the period now under review, and he pro- 
posed that they be voted a bonus « f £500. 

ided by Mr Davis, and carried 


‘ vote of thanks to the chairman terminated the proceedings 





SOLDEN LINK CONSOLIDATED GOLD MINES, LIMITED. 
. €xtraordinary general meeting of the shareholders in tl 


solidated Gold Mines, Limited, was held on the 
nt, at Salisbury House, London, Mr Henry Phillips (t1 


: 7 . 
i { 


(Mr H. E. G. Dawson) having read the notice « 
ling the etin 
g, 


man moved the following resolution ‘That, having 
provisional agreement for sale, dated September rr, 
¢ to by this « mpany with Harold Edward Gardner 


» tor and on behalf of a new company then proposed to be 
nce ine rporated under the title of Golden Links, 
igreement was ratified unanimously by the extra- 

i meeting of this company, held on Septem| 
is since been adopted by the new company, it is 

nd up this company, and, accordingly, that 
\ und up voluntarily, and that Robert Warner, 
he City of London, a Fellow of the Institute of 






i dat ae intants, be, and he is hereby, appointed the liqui 
ir : mpany, for the purpose of such winding up, at such 
t Ss as may be fixed by the directors of the new com- 


re j tis } lot in 

‘© Said: It is necessary for vou to pass this resolution in 
, © &Hect to the agreement for the sale by this company 
0 the new company, which was unanimously 
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THE ECONOMIST. [October 25, 1992 | 
A a PUBLIC INCOME AND EXPENDITUR 
t -elect f Mr J. H. ¢ REVENUE AND OTHER RECEIP1 


-——— RECEI! ta. ——_. 


Schiff. are : 08 _ opposed Estimate Apl. 1, ‘02, Apl.1, 








: tas } 7 4 ‘ } ior the to to 
g ee = oe Year | Oct.18, 0 


rt tice of t meeting, were | 1902-3. 1902. i901. 


‘ +} } } 4 
~ 4 . » 
I r England oe 8.080,38 
: | Ba J and 436.564 j oe 
. _— 
. & O66. G47 } ~ 


ik : £ e é é 
t 1 ¢ ee $5,200,000 18,346,000 13,726,006 ; * 
’ ( +, ther tO] j 6 ce . $2,700,000 16,982,000 1 1,00 
tact | rstat re., Dut . }3,200.000 ?,721,000 MA 
ps 8,260,000 4,352,000) 4,055,001 ¥ 
; thi Land t ind | e Dut 2.509,000 530,000 0). OOK 
i Income Tax 38.600,000; 9,375,000 8,418,000 ] “ " 


iP Office 14,800,000 7,230,000 7.010,00 ( r 
| Telegraph S 3,630,000 2,235,000 2,140,00 
Crown Lands 475,000 130,000 159 MU . ¥s 
Receiy from Suez Canal l 
hares and Sundry Loans 880.0% 9,092 82 ; 





























r Rev 152,185,000 €8.644,229 61,765,584 
‘ ¢ hh, ¢ + 1 ? the Secha weiter 
| Total, i ng Balance: zs 17,211,276. 67,362,502 
i 
; 
| y TT Y S 
. tT - | OTHER RECEIPTS 
SAVINGS BANKS RETURN. | Repayment of Advances 
1 Are 127.011 
j i + ee 83,0 911 ee ee 
"vy P 7 , 7 7 7 , > 
Tut TOHOWING is tne monthly return snowing the | Unde A @i€ uph Acts, 1892 z . 
- , to i899 ow 630 611,501 ‘ni 
amount rece ed fre n, and P 1 to, irustee Savings | Und Uganda | ” 
. . | 1 ary mA ) ‘ = 
> } , i} e ’ ? | ‘ Act an 100 L160. 49 OOK std 
Banks an Post Othce Sav : | nkS in tne [ nited | , . . = 
» t N iN KS A s 
-* ; . j , 1 > 3 4 . ‘ ' 71 210.0 
Kingdom, } the Commissioners tor the Reduction of 189 1901 os 2.718,00 1,310,000 se 
. 1 \ \ \ 
1, | Pynhe | ] ‘ ¢ y ' } . _—_* . oman \) 
the National Debt, including ions on. the 1897 to 1901 - 1,500,000 950,00 os 
> ‘ ‘ i it Pp ‘ 
Saving Bar Inve ent \ a e the f r { I l | N st A 
; : > Buil w) A 100 ™ OOK 100,000 “6 
et ‘ ded (oct 7] IOS, TQO02 } i ‘ Pacit Cabk 4 
} 1901 ~s 880,445 16, BOL ee es 
I Supplemental W 
4 Total Amount | Loan Acts, 1900 == ‘nt 3,229,381 a oe N 
i ‘ t 1 by By |] f < < 
‘ ( rs 1 A 19 at ee +8, 800,006 vo os 
b I t i ¢ 3018 rite } 
.s SAN ae a : 3 d Loan Act, 1902 “~ | 29,825,000 oe ee ” 
: at . 49904 g 9 Temy ary Advances Def 
' 7 — ee 6,700,000 4,000,000 ee 0 
s 5 " 3 2 si di 7” pol \ i ’ 
i , - } Means 
Ba ( 3a g b 113] 3 > 000.600 "I , Bills 
4902 . 00,000. 2,000.00 
} T 4518.7 438.094 
Posr ( Q | I 2 ] 
I i ] t od I 4 152.185.0 63.6094.32 165.58 
« re T } | ~ 
} i I al ‘I l 
Sa R . \ R74 { + le 7A} 
7 ‘ Cus 8 214,006 64 9,41 
B I 0 gs’ Banke 7 I 5,280,000 216.7 
I u ie., D 4.110,00 2 1799) 2 ; 
s 
R | onto 
Total i 94,000) 4,614.2] 28 
| 
i- At ¢ nand. | 
At ‘ » . : = R envie ' 
ae i i r ? a ‘ 
i 
I t £ 8 z S z > i 
rN ‘7 > 4 'T ¥ac ~ 
4 4 =59 rE - rAL i I VL ¢ I I 
s : ? 
rus i 
i 2 . 34 18 ‘ 
| i i . : ‘ 
i 
4 Y ear et 
5 , aed 
Sav I i wa lien 3 ‘es 
. - Supple- AplL 1, 02, Apl. 1. ‘Oi 
mentary to to 
: mt ( t 18 «) 19 { 5 
' , x 
; | i 1902. 190] A 
i j LA } | 69 44] 
i I 14,072 4 } » 12.4496, } f é 
| Per yar Cha ‘ 4, 2 16,065,856 1 414,8 AUK 
7.08 ™ + j 4 } | ¢ 4.10 x he d é + . 
il 
i i 2 . I 
, . 4 ‘ . a A 3 . 
. L) - t } 5.00 42] ¢ 
wm ‘ 14 > OOK 0,403.76 67,8 . 
\ - g i 
‘ ib. sia A ii +249 
‘ I A : B « 2:00.00 109,070 
le h Acts, 1892 1299 0.0 \ 
t Railw \ 1896 a 
+ A ¥ x 
' 7 * 
val \ Acts, 1895 to 1901 1,648,000 1,310.0 
. t f “MI ‘ , OOrF en 
xy 5A 1897 to 190) 1,550,000 959,001 
, t ther Unde J stry (New Buildings 
5 000 100,00 
i Cable Act, 190] 733.52 Sy 
' t \qva riepaid 40% x 
{ Ww leans A i it aid 100,01 
— ‘7 
121,926,776 124,112.94 4 
Ha } q 
2,252,06 4 ; 
} Ba I 1 99.5% 73.64 4 














~ | BD october 25, 1902] 
NORTH BRITISH & MERCANTILE 
INSURANCE COMPANY. 
FIRE, WEE. ANNUITIES. 


Total Funds - - £15,700,000 
é' Annual Income - - &£3,000,000 


Pr 


eee ee Ae eek me ee 





TT as 
BONUS YEAR 


. | THE EDINBURGH LIFE 


ASSURANCE COMPANY 
Founded 182 
FUNDS, £3,750,000. 


152 


INCOME, £425,000. 



























; { j } L,}) 
vt f yn of Surplus wil he made as at 34st Deromber. 480 
i AL VIYiSiVG Vi OULU Miki t ua Lc Ja vi UiVOl, & 
~ MODERATE PREMIUMS. LIGERAL CONDITIONS. 
Head Office:-22 GEORGE STREET. EDINBURCH. 
London Office:—11 KMint Wiliiam Street, E.C. 
~~ ~> ¥ > ¢* 
| , ‘ sare five att. 
Che Panhers Oxyeilc, 
rT 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Ac NTS suant to the Act 7th and Sth Vict , Cay 2, for 
. en le 1 We c* t (ict 
ISSJUF DEPARTMENT. 
£ f 
Notes issued .escccee $9,909,970 Government debt.... 11,015,100 
Other secu 7. 159,900 
i ld { i i 4 4 5] j 
: 49,965 970 49 970 
BANKING DEPARTMENT. 
£ ° f 
r etors i1.. 14,553,000 Gov nt  securi 
etek ir rat - 3,176,888 OE Sc ckcck acsneese AO 
t . 10,573,183 Other securiti soe Matte 
her d DS si6ec<. COREE) GNOOEE 66 cv acddcdcincs 20,602,010 
5 ! i other Gold and silvercoin.. 2,265,715 
eens @ecssevecea 137.06 
67,661,247 67,661,247 
* Including Exchequer, Savings Banks, Commissioners of National Debt, and 
Dividend Accounts, 
. 2 J. G. NAIRNE, C 
THURSDAY NIGHT. 
7 ts compared with those of the previous 
I Db i 
x 
und i I tz 
223,640 
y shows the amount of the circulation, Bulli in 
Banking De sits, Banking Securit | Ive 
| i ti é t) ” 
7 
, { { ( ms , ~ Y 
Ba ’ P “ ) I i l i = - 
Ex - 1 nt. — <2 
: 5 a x £ £ £ 
6,000 in, 30,067,156 53,330,061 45,86/,005 25,631,8 Ss © 
© 84,000 out 30,516,260 48,554,538 42,705,772 23,836,846 4 
4 05,000 in 30,169,050 48,557,848 42,240,788 24,506,71 
186,000 in 29,795,370 49,000,031 %1.397,257 25,842,652 
4€5,000 in 29,829,365 50,594,964 42,559,601 26,275,773 
000 « 29,995,150 48 13,002 91,142,175 25,615,059 3 
LUN on 29,575,795 48.317.261 40,672,501 26,147,073 
; WC out 29.423 5 48.445.877 4 1,553'26,458,962 4 
; 5UQO 23, ; 4,072 490,895,866) 26,528,50 
a 000 « 30,4 17.663 
000 « 29.8 87 
QOO 2 1,649. 450 - + 
i$) OOO 29..36 5,96) Zz + 
f th ir usual table atiord ng a rat e Vv NV ¢ f 
rns, the Bat K Rate of Dis int, the Pr e oi 
’ t Wheat, and the Leading |] xchang ga 
aie ee 
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t 
| 
i 
- nt 
{ ( . 
C \ a 
We ' 
E 
i a s 
19 - x 1 
- + 31,121, 
a 35,124 
+ 27,22 
1 . 
: 4 ? GRR 
Ml 4 ‘ 4 
4 ‘ ; 
; 
’ 4% 
+3 4 
i a 7 
Corres 
tota Wi 
Tr y ) 
Ald i 
in 1902 
Gross t 
1% . a . ‘ , 273, 
i 1900 5 1 + 372,465, 
I r D at ; + 19,416, 
190 12 4 18 732 
‘Ty Tr ’ Ts4 >? . To 
PROVINCIAL CLEARING RETURNS 
LJVUS AJVi in Ve 
re — ———-<9 
MANCHESTER £ 
Jan, 1 to Oct. 11 ...... 184,593,300 188,501,000 —3,907,700 2-07 
Vee 4) 12-99 
Week ending Le +, 861.1 4,26 } 95.600 13-99 
Tota t i 89,454,400 19 3.3511,10 1-72 
LIVERPOOL 
Jan. 1 } J 5 ys } 5 
yyeekK end 2 >, U0 l 
T t A 5 BUU 4 5 Ae J J JI3 
BIRMINGHAM 
Jan. 1 to Oct. 11 ..... 4,544,600 41,508,400 + 35,05: 00 31 
Week endi iff 4 iS vo WY I? i + + PO » O2 
Total to dat ; 9, O90 448.600:+3,177,400 746 
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| NEWCASTLE-ON-TYNE- | 
| Jan. 1 to Oct. 11 ......) 61,712,800, 65,246,200 —2,533,400 
Week ending Oct. 18.. 1,834,900 1,483,400+ 351,500 


oo ~) 
mo 
~] tN 


Total to date 


+ 
~ 
~J 


eeeeese 


63,547,700. 66,729,600 —3,181,900 





| BRISTOL— 


| Jan. 1 to Oct. 11...... 


24,347,700) 22,841,400 +-1,506,300 66 
Week ending Oct. 18.. 


709,100 621,400+ 87,700 1411 





25,056.800, 23,462,800 +1,594,000 67 


The principal] items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 


Total to date 


sponding statement of last year :— 


BANK OF FRANCE. 
} — _ 


Comparative Increase 
or Decrease 


Last Week Last Year 


ASSETS £ £ 
| Coin and bullion—Gold 101,864,800 101.866,300 94.358, - 
Silver, 44.377,000 44.239,000 43.840,000 - 1 
ment securities 15,704,000 15.704,000. 15,704,000 
tand advances 39,756,000 39,682 5 





LIABILITIES. 


2 
Coin and bullion—Gold 45706000 45,559,000, 45.501,0% + 147 
— Silver 12226000 12,229,000 10825,000 3 
Discount advances, &c. 12,640,000 13629000 16,696,000 389 
LIABILITIES, 
Circulation 


| Notes 367,836 000 169.3°9 000 161.521,000 — 1,473,000 + 6,375,000 
Government de posits 8 860.000 7.132.000 4.812.000 + 1,728,000 4,048,000 
Private deposits 15,653.000 14.884.000 19.305 000 + 769.000 652.00 
| AUSTRO-HUNGARIAN BANK. 

Oct. 15, Oct. 7, Oct. 15, 

1902. 1902. 1901. Last Week Last Year 
ASeETS. £ 2 £ £ 
j 


64,475,000 65057.000 62,976.000 — 552.000 + 1,499.00 


Oct. 18, Oct. li, vi 19, 

| Asarres, £ 4 £ z z 

‘ Coin and bullion—Gold 4,690,000 4,690,000 5.756009 = — 1,066,000 

| - Silver’ 6,445,000 6,427,000 5.711.000 + 18,000 + 734.000 | 

| Discount and advances, 9,139,000 9,001,000) 8,112,000 + 
LIABILITIES. 

| Notes in circedlation .... 

Deposits 


19,581,000 19 516.000) 19,095,000 
£78,000 25 3.000 196.000 + 


BANK OF ITALY. 


65,000 + 


25,000 + 82,000 | 


Sept. 30, | Sept. 20, ; Sent 


AcE TS. & 4 & & 
Reserve—Gold coinand __ 
} 12,737,000 
$70,000 
2,045,000 
666.000 


bullion 
Foreign gold t 

Silver 
State notes & smi. change D 
Discount and loans 12,299,000 
Public stock & State lo’ns 9,374,000 
Credits, intern’l& abroad 5,419,000 

LABILITIES. 


} 
| 
| Note circulation 25,090,000, 33,593,000 





+ $53,000 + 


+ 
roy 


5,622,900 





5.081,000' 3.786.000 
NATIONAL BANK OF BELGIUM. 


Oct. 18, Oct. 11, | O 17, 





2.451.000 11.000 2,765,000 


| 
BANK OF RUSSIA, 


+ 


ud 6,396,000 6,277,000 1,937.0C0 + 119,000 4,449,000 
} we ’ f 77 5,838,006 85,000 
0 12.934,000 + 


6 568.000 3.903.000 


ff. 
+ 
* 

7 
~ 

= 5 











NETHERLANDS BANK, | 


| 
; 
| \ a ”, ; 
| 1902. 1902. 190] Last Week Last Year. 


1902 1902 1991 ast Week Last Year. | 

i rs. 2 £ & 4 £ 

} Coin and bullion..... 4,709 000. 4.714.000 4,699,009 000 4 60 000 

| : uriti ow 20,127,000 19,905,000 19,128,903 224,000 S99 009 | 

| Notes in circulation 24,763,000 24,631,009 23498090 + 153,000 + 1,266 000 
rre 00 ( 
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BANK OF SPAIN, 


Oct. 18, | Oct. ]), Oct, 19 
1902. 1902. 1991 
ASSETS. £ £ i £ 
Gold ; 14,302,000 14.316.360 14,005 000 
Silve : 19,449,000! 19,350 000' 16,900 000 } 
Foreign correspondents 833,000 797,000 762 000 OK 


SESH | 


Loans and discounts 26,777,000) 41,146,000, 55,118.09 ¥ 
Spanish 4 % stock 14,770,000 14,770,000 14,770,000 
Treasury bills, obliga- . : I 
tions, &c. ‘ 30, 59,000 13 300 ~ . . 
LIABILITIES. , . 
Circulatior 65,738,000 65,858,000 65.456 300 133.4 x: 
Deposits and current * 
ACCO g 23,128,000 22,801.00) 2753140 ™ 


NEW YORK ASSOCIATED BANKS 


Oct. 38 Oct. 1], Oct 
1902. 1902 190) 
: £ . 


ASSETS. £ ; 4 


he 


£ 
Specie 30,822,000 39,458,000) 36 383,20c 4,000 — 5,566 ong 


Legal tenders 
Loans and discounts 

LIABILITIES, 
Circulation 7,572, 7,214,000 6,275,000 + 558,000 + 1,295,000 
Net deposits (inc. U.S. : 
Government Deposits) 172,626,00C 174,468,000 189,022 200 1.342, 30C id.3 x 
U.S. Government De 


posits vesseee| 7,992,000; ze 


13,456,000 13,454,000 13,960.00C + wx 504,000 
173,090 000 174,950,090 174,948 IX 1,840,000 


Reserve(Specie & Notes)| 44,278,000) 43,922,000) 50 348,00C + 1,556,00¢ 70 OO 

Legal reserve ; 43,156,000; 45,617,000 47.255,00C 461,00 

Excess of actual reserve 1,122,000 305,000! 35,093.000,+ 8170X l : 
In the above tables the Reichsmark is converted a: 1s; t 4 

at 10d; the Dutch florin at 1s 8d; and the frans, lira, and peseta 2 

American currency is reduced into English money at 4s per dolla 
Discount and Loan Market.—Day-to-da 

very easy at the beginning of the week, as money was b 


kept in hand to meet the payment tor Treasury | 
Wednesday. The rate was, therefore, trequentiy down 


per cent. The preparations for the Treasury bills pr 


'be ample, and the strain was easily met. Money is 
l 
i 


j ; 1902, 1902. 1901. Last Week Last Year | 


138,000 + 1,027,090 } : > a ¢ 
| receipts have added / 3,281,717 to the Public Deposits, 
485 000 | ae 


| slightly increased its indebtedness to the 


8 


abundant at the close, the rates being about 2} per cent 
day-to-day and 2} per cent. for weekly loans. Discount rat 
also tended to droop until to-day, a rather sharp twist 
being reported this afternoon, and best three, months’ bills 
not readily accepted under 3} per cent., and there s 
little probability*of*any relapse in rates. The Bank Reti 
shows that the proceeds of the Treasury Bills and 


The 
Bank, the | 


<7O ON bal ince 


Private Dep sits be ing {2.80 059 lower. 


Securities showing an increase of £177.4 
Bank's stock of bullion amounts to £ 34,056,055, or 402 
less than last week. There was a withdrawal of /14 

Set Paiiae 


| in gold for export, indicating a falling-off of about / 


the home circulation. 
contraction of £285,990, the reserve thus being augi 
a sum of £223,640. It now amounts to / 22,507,7 
proportion of reserve to liabilities is the same as last we 
45} per cent. 


The note circulation underw 


nt 





The subjoined table shows the rates quoted C 
| day during the week :— 
Last sat Mo: Pues. W 
week 
0 > L 
Zank raté - . 4 4 4 i 4 7 ¥ 
Market rates of discount ‘ r 
60 days’ bankers’ drafts 3 3 34/3 2 333 . 
3 months’ de 3% # 52 33 38 5 A 
4 months’ d 32 Se $ 1% “1 3 3! 
6 months’ « 33 «4 3A bx4 1 $5 2 
Loans Day day ly 2ila 21 21 ig << oh 
Short 23 23 2t “ 2% . | 
Fortnight (at last Settlement) .. 4 4 4 4 ’ : ' 
Deposit allowances :—Banks 2% (22 (2 25 2) 4 
Disk int houses at call 2s «4 24 44 “3 = P 
Atn 25 23 2 ag = 
lhe following is a comparison with previous we 
~*~ S 
et Bank Bills 
= |3 Months.4 Months.'6 Months./3 M + 


9,689,000 6,000 — 3,53 900 | 


1902 % > _ a > , , 2\§ 4 
July 11..23 3 2% g 28 28 24 . 2. a 
ls..'2 23] 2% 4 24 fa 28 i 23 cia ws & 
25..'2 23) 2xe 4 2% 25 ‘i 71. * 3 4 

, 24 5 2 2 23 : 3 

Aug 1..i26 eis R 48 5 ; 7 3 3 7 
3b te 6 LR FS 
52 ay 8S a 33 lUwe 
22.. 24 23 24 3k “6 14 > 34 
23.. 24 2 25 3 3 3) 3 »: ts 

? 5. s . Tl 3 e . 

. .2 2m 248 3 3a 33), 5 a! Se OO 
12 ..24 23) 25 3 3 3h : ie 3 
19.2 24/3 34 d 33 “3 . 3 
26..2& 41 3k 38 4 34 34 : 3 

3.. 2h 34! 38 34 35 ‘ -_—_, 
10..'2  23/ 34 34 34 54 4 i 
To Se RM a = 
o+..4 44° 3} 23 ad 





i ates ince current on the very be 

4 A ¥ t a which the Bank rate is usual y requirea 

Ss t £ < 2 é D \ | . - nT 

& ' 4 900 41,842,000 43,054,000 695,000 + 000 Business in the silver market has been pra 
a » Slvances, 45,902,000 53,004,000 50,215,0 4,009 — 4,325,000 | standstill. The opening price on Saturday ' 

| Not ‘ 66,040,000 70,803,000 64,181,00( 1,763,000 + 1.859.009 | OUNce. A few small orders on Monday caused 
| : omar ee ? 24,615,000 25,3:4,000 26,471 000 — 1,856,009 | 3-d, to 238d per ounce, but it relapsed to as? 
ole —— ———— —— 
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October 25, 1902 1 THE ECONOMIST 1657 | 
i 
; ————e es il 
- ad t which it has remained, the closing quotation The f 1 ‘ i 
esdca « _ I i a 4 
ee d per ounce for both spot and two months’ forward i 
lH) de St ANC. Mar i 
il Thet ving is from Messrs Pixley and Abell’s Circular, | ¢ P | . 
Ps } date 10 t r23- } 1” “ a ' 4 a . 
m0 HN col Bar gold, fine, 77s 1ofd per oz standard ; United States The Jat 
J rs <4] oz; German gold coin, 76s 1 per o; : 
00 g > pe F A cogs oe minat- | ei E Fren ge 25f 124 4 
. 1 gold coin, 76s 53d per oz nominal; Japanese yen, | g hes : i 
i 1 nina] ee ee a IgPt, 1 } 
0 ll ‘citer —Bar silver, fine, 23;%d per oz standard ; bar silver, t wand $4.87}, or 1} f i 
xo oooe jelivery, 23d per oz standard; bar silver taining it . ] 
, o , 1 ner oz standard: bar silver, containing 4 er 
il < ors g 333d per oz standard; bar silver, con g 4 ors i 
: a an Re ccc lllgeelbe tal C4 gr) THE STOCK MARKETS. | 
“fl ta l cake silver, 25ad per Og > Mexi an a rs, j i r nthe Sf . I x ‘4 
HW Ouich er. £8 15S—3 per cent. discount 1 ek } ' 
Be : . : ’ 4 
| The India Council on Wednesday offered for tender | have dis t t tw t j i} 
x Rs in remittances on India. The tenders amounted d r ined i} 
KC l} 40 Rs.22.300,000, at 1s 3 31-32d. The following statement | For; ‘ | a 
. . \ . . yy . ‘ 4 i 
x j aves the result of the sales from the beginning of the}, ht ’ 
18 » sel in t } | t 
xu 1] current financial year :— See y A 
1) __ Rs. £ proved t i gyth of j 
x i{ Ay 1, 1901 March 31, 1902 .eccccccee 275,895,050 .... 18,379,611 Central Li: | Pere. 
j a P ‘live 
April 1, 190, to October 8, 1902 ......+4+. 105,600,214 .... tul bea 
nn Vy W QO OS RRA e 3,000,000 ecece ‘ 4 | 
aaa siaesemaen I im 
ate | 103,600,214 .... 7,212,095 pro ee 
: | ng snce I triday: — 4 on | 
A (ments since last I riday :-— - .~ j 
Rs - Dalance A und | { ) r Grat d 
| Wednesday 172,000 in bills on Bombay...... -} At ls 3 31-32d, at Trun t ide | 
| : 886.000 in bills on Madras ........ - 2 per cent., and! ,- ; , eta j 
” ..eeee 1,942,000 in bills on Calcutta...... J above in full. tora \1 t 1} l Miscel- | 
; 200,200 in bills oa Bombay ; At lg 4d laneo ani : es | 
i Next week the amount to be offered will be increased to “ = F — a 
ii Rk . ‘ actively deal H nt j 
} KS.4,.000,000, : j 
| TT P ° » ‘ eport +> 4 l ] + ' 
|} The foreign movements of gold to and from the Bank since ||! ' | 
i| last week have been as follow: a ee. sb ree 
i ARRIVALS £ WITHDRAWALS. £ | Westralian Cop ed | 
} x: ve : . j 
s i Nil. | Nil. to harden. | 
|| Mr H. T. Horn is retiring from the management of the Home and Colonial Government Securit'es.— The pay- | 
j| Bartholomew lane office of Parr’s Bank, Limited, after | ment for Trea Bills was easily met Wed y,and the | 
ipwards of 40 years’ service with the bank and its pre- ncnary market has! f- ann anna rhis | 
decessor. The directors have appointed Mr A. Allan Shand, th tl 
4} Be : : : W 1the ann I t i \ in w me 
the manager at Lombard street office, to succeed Mr Horn, : a , . ¢ 
| ' . - ; 1 during t { a cua. ss { I V 
| and Mr R. F. Carnegie to succeed Mr Shand at Lombard | 0Ut during , 7 a so 
treet for Con y}s t] i ; I i p to 
i 
j nd nric ‘ . ) I< 
i] LONDON COURSE OF EXCHANGE. ee oe ” “¢ ve 
i ses Goakaoni eens ——— | compared wi F we WW I h ;, and 
¢! . ) 17 t ] 
2 i Price Negotiated on ’Change Lo al : a nan to | : = = 
j Un. Usance. . ae a small ad\ i f I j } i i have 
| a October 2]. October 23. bee n pre tt ‘ it in. | tt juot iti w very 
te ih a ae et eee little char ured wit] i ek jon stocks 
Paris Cheques, 25 124 25 174 25 124 25 173 eee so e eee a 
| pitt 3months, 25 324 25 374 25 32h 25 374 | exhibit a litt ik it lea 3 reg is th $ pel mt. { 
|| Marseilles do | 25 32h 25 374 25 332 25 382 | sccuec both Mets an and Lond ‘ounty Loans of 
Amsterdam Atsight |12 28 12 2412 2% 12 2 + : : ‘ 5 a +} a : mt 
Se ee Ke 3months. 12 44 12 5,12 4 12 5 that denon a lower than las rhe 
| Berl » |20 63 20 67|20 63 2 67 | only other c nicip fa point 
Pranbine ‘ 20 63 20 67 20 62 20 €£ n West Ha la \ hree 
{| Prankfort “ 20 65 20 67 2 63 2 67 In West H Aa " eat 
jj Vienna and Trieste : a 24 20 241 W 24 17 2 2 and a-Half \ niet . issed the 
i) Antwery : 25 32h 25 374 25 32h 25 37) | Colonial mar nract e among 
|| St Peters ns 243 25 244 25 Bigs resale ; i a ; 
eos 2442 2448 _ 2442 244% the Inscril Small ad yn in irags- 
1} Mt : t 7 : ” 25 464 25 56} 25 47 62) 574 ral be ) d \ I RR: W b d 
| Se, Oe t, AC =e 355 36h 35g = 358 
: 4iz 4g 41i 4]; S aaiaieanide 
ee : 25 45 25 50 25 45 25 50 r , Move 
. int quotations current in the chief continental | 
r Cit follo c. Cons. 25 ] Laas : ae 
' | LOLOWS >: then 24 ré 93 4 925 2 39 3 + 3 3 Pe 
| Bank Open Bink Open Do a/c N 938 + 95 ¢ 958 954 3 oe . | 
at Market. Rate Market | 23%, red. 190 a7 974 8 9798 9748 WyR 9748 
3 Hy 24 ed. 19 5 4 9 (ese 46S&4;S8 4 j 
"y }| ATS ...... 3 May 24, 001 2 Genoa..... em 4, | National Wa 6 i 98 +93 3 » | 
2h ~* M..s+e. 4 Oct, 16,°02] 2% Geneva 440ct.16, 02) 4 a aieodins : 
2 || Hamburg .. 4 Oct. 16,'021 23 St Petersbrg 44Mar.13,’02Inom. | rea. 1903 ‘ 9) 2 99h |} 995 h 3 9% 3 
t.. 4 Oct. 16 02} 2} Madrid 4 Sep. 11, 02) 9 nes "108, 99 100 93°100 93 103 9941003 993100;,+ 3 | 
am. 3 June20,01) 2i Lisbon .... 54Jan. 11, 99] 5 Bank S 5 23 g 324 9 324 9 324 1 
‘Ss... 3 June20,’01] 24 Stockholm.. 44Jan. 9, '02] 4 India 34 106 7 ’ 106 i066 7 
1} Bas... d3Feb, 6, '02] 33° Christiana.. 44Feb. 3, 02) 44 D 19 9 100 9 9 J as 
rOMme ’ Oo. 9 rn in ‘ ) 1926 R 7 mr m 
iene 5 5 Aug. 27, '95] 44 Copenhagen. 4 Feb. 6, 02] 4 > ee 18 f 65 6 6 as 6 
| ° 5 Aug. 27, 95) 45 : 8 e® & 106 8&8 16 8 10 8 


ntres the latest recorded quotations are 


3 es | } o ne 4 
3 i ney) 4 Calcutta, Bank min....... + a j 
. } ” ippD é t 
3 " 1] Bills)... 6 Bombay, Bank min....... 5 rt 
3 { tat ta 
: % i P ; 
3 {| FOREIGN RATES OF EXCHANGE ON LONDON leah 
13 5 { 
“+ : ‘ 
4 Minist 
. Rates Rate 
5 ° , Late witb f 
+4 | i . of Ex- ,Usan Dat of } Usar yt 
33 | ange - ing | Cent. Rent 
i oa! : abo 4 i 
: 4 } <t 25125 Ch'ques Rio Janerio Oct. 22 12%:1 90d } is. and ( 
‘3 ! 20°184 - Buenos Avres.. Sep. 3 482a } F 
4 3 cau Pp. - 70 . Ct, 
. | > 42°15 Shor D>» Pm.on Gold O 24 124 i 
~ £9 2454 Montevideo 1 523d k nall a ‘ 
a - Bm» ‘ Brg nall 
‘ ~ £3 20444 Short. Melbourne \ug.17@ disgpm 60d t atnie : 
, E 24 20°44 ” Svdney —_ 17 2 disgpm “an go fr 
. 23 92 Adelaide a 17 2 disgom , ‘ 
45 9390  3mos. Vateutta Oct. 24 1/35) ) tel’s a 
} “ 4833 69 dy at Bombay —_ 2 } iis juote 
i “2 413 Sight. Hong Kong — 2 1/8 4 ird ¢ 
| 24 34-3 1 i~Wal i 
i 23°5 ” Shanghai — 24 2/3} s : ae atge 
| «2 25°09 i) ee ip LU 
= 
——— — a eae aia oa _— a ee 
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SOUTH AFRICAN. 
Closing Prices. Rise 
TRANSVAAL Last To- or 


pentane ‘ : ‘ 
| 


Go » Mixzs. Week. 


day. Fall Week. 

Ange :sa006" ae 78 Deep Levets (Con.) 

| Apex cat wee & Ne w Steyn Estate 34) 

1) Aur ra West United le l Nigel Deep — 

tantjes Consolidtd. 1j l? ~ Nourse < I m 
Bonanza . 6 Rand Min an 

Buffelsdoorn Estate 1 1 tand Mines Deep 33 
City and Suburban 63 62 : and Vic 

1} Comet . 34 -- iV 

ii ¢ nsold. Main Reef 


Croesus (New . 
Crown Reef.. 173 oa _ ° i 
Driefontein 5 . « ot Rose Deep 
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Ginsberg 
Glencairn Main Rf. 
| Giynn's Lydenbur 
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Exploration 
Goerz (A.) & Co 
Henderson'sTrnsvl. 


Lu ipaar i's Vi 
May Consoli ate 


Meyer and Chariton 











-GalkKa 
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t . ee 
Wolhuter Gold » &§ ° 2 ts 
Worcester . ° 2: z 


ymagunda Devt, 
JEEP sev 3. 
Deep I ELS ynalandAgncy 





Angelo Deep .. - er 6 


G & Matabele Gid, Reefs 
Crown Deep 154 i Do Mines ; 
| Driefontein Deep eae Rhodesia Goldfields 
Durban Roodepoort 3g of + 2 Do Limited 
Ferreira Deep ee Fe Do Expl. & Devt. 
Geldenhuis Deep ll li + Rice Hamilton 
Glen Deey - 28 & Selukwe Gold 
Jumpers Deep 4... w # Tanganyika Cons 
Jt efher . of : s V. V. Gwanda 
Knight Central 3it i West Nicholsor 
Knights Dee; + ae * Willoughby ¢ 28. 
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Langlaagte Deep .. 3% Zambesia Exy 
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Last T I I 
Week day. Fa We 
Associated Gold lA lox f@ Ivanhoe South Ext. 
Associated N.Blocks 3 . : Kalgur 
GidnHorseshoe Est. 84 .. 53g .. 4 Lady Shenton 
Great Boulder M.R. Ree 3 ..+ gm Lake View Consois 
Great B ler Prop. 18 6x. .189 5,1 & W.A.Expin 
Great Boulder Per. 9 , ia one 
Great Fingall Cons. o+ - : Peak | 
Hannan’'s Oroya 2 244..— 4 Sor Gwalia 
Hannan s Brownhill 2 23 W. A. Goldfields 
| Ia e Gold Cory; 7 i 
| Sooner 
DIVIDEND ANNOUNCEMENTS 
j 
i Dividend % per 
j Annum. 
U Company, Period. To. —— —~ 
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= : Anglo-French Expl 4 
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= ; 


Cons. Gold Fields Bae... 
f : ; Do 5% Ist Deb.. .1094 
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| Durban Roodepoort 5ix.. £ 4 Simmer & Jack East 4 
East Rand Prop. at va: ee , Do West . & 
Ferreira 254 .. 254 South Geldenhuis.. 32 
Geduld oe. Sees ; Sonth Rose Deep... 34 
Geldenhuis Estate . 6¢4..— 4 . Witwatersrand .... 4 

; =—_ i 
De Beers Def a 
- , Do Pref. 19; 
Do 5 Deb 107 


5 
te Block B a Do 44% Exp.Deb.100 | 
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- Dh ee ' Dialed 5 
; Jagersfontein (New f 
Modderfontein .... 10g -. 10h --— & “yoy Cons In, 
z ta i J0nnTns s ih. 
Do Extension : 58 j ae Mebnte 
es . : . +e Do Water 
North R andfe ntein ls le 
hos oe Mozambique 
Porges-Randfontein 14 .. ls : es 
29 New African ; 
Primrose (New).... 4 af F ry eben ae ited 
Princess Estate 13 l so x Bnk se 
Randfontei: 3 , tobinsonS A. inkg. 
R ee ies 8. A. Gold Trust 
tie } t 24 7 é Sie 7 inal ns 
Robinson DeVilliers ll4 .. ll ~ = eon} _ rr : 
Do Randfontein.. lg . ] ; =a oon BnSvaa! a 
Daal ¢ Init : Trans, Est. & Dev 
Roodepoort United 3; .. — , Transvaal ifields 
Salisbury oct 3s cae é FanSVOM Lah 
Sheba - lg. 1% 
Simmer&Jack Prop. 2¢;.. 2 
Transvaal Gold FS Pa RHODESIAN 
Treasury ‘ Ge oe 66 «- 4 
Van Ry: s.. os 
Village Main Reef 9&x.. Qax.. Bechuanaland 
Vogelstruis » 88 woe 8 : Bonsor 
Wemmer _ a Boe «x British S.A. Chartd 
West Rand oe ne le , Mort. Deb. 1 
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Astices and Reports, 


RAILWAY COMPANIES. 
ARGENTINE GREAT WESTERN. —The rep 


June 30th shows receipts £476,890, 





be OFT het Cd 


VER feed 


expenses d 
n working £195,061, against {180,252 in they; 
i ¢, , directors propose to pay a balance dividend of 


preferred and ordinary 


stocks, making, with the 
6 per cent. on bot 


h stocks for the year: to writ 





3 

3 

] 

42. 

5 W 
2; ou balance of the expenses ot new issue ot capital 
94 to carry forward £13,962. After chz ) 
ri usual appropriation tor renewals of 
38 carried to renewal suspense accoun . 
3a ..+ 3 lhe percentage of working expenses is ¢ seq 
4 fe | ¢ ’ 


"Oo in the prece li ng year 
CUBAN CENTRAL —After providiag for the 


m rtgage debentures and the dividend 


na up n 
cumulative preference shares to date, the net 


43 4 | ended June 30th last leave £6,935 to be carried f 
aR DEMERARA.—Half-year ended [une 30th : Gross: 
) — dn 

Bt | | expenditure, £18,883; net eo £2,699; less 


{1,400; balance, £1,299 


ld Government 

2 ught forward, £2,016, av ail: ib] e tor dividend 
316 n extension preference shares, £6,250: carried 
2 2 NORTHERN PACIFIC The. tollowing shov\ 
? -- ; Operation of the property for the fiscal 
v2 — ' T »? — 
1} 7 LOL 
6h ; 

a \S0GSGS CRPMINNS WETS 220000 scdecccecs . 


Operating expenses were 


lg ; 
28 fs 
2k [ROR gona cuaws Ran ae aa dais 


4 Leaving : 
s--— & Add dividends, interest on securities owned 
ly. and interest on deposits ... 


Deduct — 
Interest on bonds.......... $6,624,865 83 
1a Rental of leased lines 120,742 54 
le : Dividends on preferred stock 1,500,000 00 
: Dividends on common stock 
(including that anne 
August 1,1902)........ 6,999,946 00 


Ww 


ae 
D> Bike Bho EO 
. 
» 


i SURE TOP EO WORE 6 ones bss ceneecenee 
Less amount appropriated for additions and 


De ee Nw 


; ve betterments to existing lines ............ 
is fr 
53 xi Surplus........ sence os occeoes eee ° 
2s Surplus June 30, | REE RAEN ° 
i Add amount reserved June 30, 1898, for 


ye dividends on preferred stock, now 
lds... ee ee 


Leaving surplus income, as balance profit and 
loss to June 30, 1902 ......... 


y. Fall No charges have been made to capital a 


additional equipment, the construction of brane 
4° * | chases of real estate, all expenditures tor impro\ 
23 ..— 4 | been made out of income. 


~ fs WEST FLANDERS —Half-year to June 30th: Re 
' . increase, 41,3261 ; expenses, 1,144,218f ; decrease 
"4, | for dividend, 137,741f; dividend, 50f 12c per sha 
¢; | 26,00of ; renewal and construction account, 50,00 
; | 
BANKING COMPANIES. 
a BOLITHO, WILLIAMS, AND CO 








. CORNWALL) Quarterly bz alance-sheet, Septembe: 
Corres gl 5 
ponding | PAic-Up cap tal, £300,000; reserve fund, /3 
Period § CUrrent accounts, /5,276,984; total £5,879,.454 
last at ¢ all, £696,794; investments, £2,144,879; adi 
Year. liscounts, 2,993,131 bank premises, £64,680 ; tal 
SALOP ‘OLD BANK (MESSRS. EYTON, BURTON, LOY 
Balance-sheet, September 3oth. Capitaland reser 
P urrent accounts, £333,357 deposit accounts 
£647,557; cash in hand and at agents, /63 
{198,117 ; advance loans and bills, £373,49' 
tot il, 4 a7. S557 
4 sESURANCE COMPANIES. 
14 lon agents have recel\ 
that, at a meeting hel: 
1 of $14 per share, or 
| ired, and $50,009 was 
4 i 35 n w stands at $1,25 00. 


aos MISCELLAN eOUS COMPANIES 


—— A uD F PRARS.- The report made up on ju 


é fund), was £48,528, aking with £2,739 broug 
t £51,207 {he directors recommend a dividen 
ended June 3oth at the rate of 12 per cent. per 
=a nary shars, m king 10 per cent. for the year, I 
be Carried forwar rE £3,267. 
ees ASSOCIATED TEA ESTATES OF CEYLON 
~~ | June 30th:—Profit £787, against loss of £953 
Daia £1* 


[October a. 1902, 





(CONSOLIDATED BAN NK 0 


Di! AND CU 


year ufter carrying /4,71! 

















a cae : os —_ —— 
a | 
° —— ees "3 s ' ae —_ — = ee ee 
= pRITISH INSU ULATED — HELSBY CABLES —The amalgama xs 
ritish Insu 1 Wire Company, Limited, and the 
a M facturing ‘Co mpany, Limite c Is Now j i 
z n formally decided by special reso! ition of the share- |} WELGEDACHT EXPLORATION 
" 7 t { the joint companies snail, I t > t ‘ 
1 Helsby Cables, Ltd., and the firm va 
e title : 
rt CARLTON N HOTEL Ne profit for the year ending August : : : 
noe. with interest on investments representing the . 
s aan the balance brought forward, £74.544 Final . : . 3 
pone -cent. per annum, less tax (making a total dis | | Ra a , : j 
es the vear of 10 per cent.), carrying {£2,194 to reser i | I Q 
{20,000 to general reserve fund S2f | M 
rve for amortisation of leases LI to | 
j neral reserve to # 35,000. . 
ENFIELD C CLE.—Year ended At ugust 31st fit, f8 j 4 1 
e bala b ight forward, £10,339. Div pe | M : \ 
A go } war d £3,996 | Ni n ~ 
HO GSON KINGSTON BREWERY. Year ended September 1s and \ : 
fits. (20,208, with {926 brought toward, £21,194. Dividend | I é ase the 
it. for half-year, making 94 per cent. for yea rry for- | farm b : 
| 
. } i r . 
INT TERNATIONAL FINANCIAL SOCIETY. — ome for year end- | . t 
g Septe yer 20th, £23,308; brought forwar d, {I 2 total, | t : : 
22 ture interest, £7,500; expens¢ £3,918; net pr rt 
a Final dividend, 24 per cent., making 5 per cent. for year. |_ WESTERN TELEGRAPH —H1 
j making £25,000 carry forward, £11,443 Kir . 
J AND P.C coarS. The annual accounts show a net profit of | , nce. /1 
ibject to final audit and after providing ft | t ve 
é the dividend on the preference shares for the 
, 1 £35,000 for depreciation, the dire i i } pe ul ‘ 
5 to re end a final dividend on the ordinary shares of 15 per | forw 
free of 1 me-tax, making 20 per cent. for the year 
5 ry forward {£290,000 to the reserve fund, to. set MINING COMPANIES 
. an CMPrOYe * pension fund, {450,00 NEW MODD ERFONTEIN | to M ist, 
% e fund, and / 3,000 tothe premiuma it I | , 
, debentures, carrying f ird { lhe ‘ -” 
eed in future to pay the 6 per cet 
’ ires in two instalments of 3 per cent., ea lls , ‘ : ' 
€ A }u 1¢ 30th respectively n li i ent 1 ~ 
il year beginning July 19 b ude 
{ and hencetorth to pay ont r 17 . ' 
1 of 1 free of income-tax, pr led the I | 2 ( 
pective years, coupled with the } 1 , 
e from the profit of previ years, pern f t | mes . 1 
t quarterly payment to be m Dece I r 
rectors recommend that £450,000 | le | our advertis | 
: t of t eal pr fit as a dividend reserve fund to enabl i REZENDE » t 


ement to be carried out. 


KHEDIVIAL 1 MAIL STEAMSHIP AND GRAVING DOCK.— Y« 


oo § 














J e ~~ 








ending | th, trad ng profit, f 37,843 ne ront, / | i i 
} ? 
. in, £2,021 tonal {20,494; divid 
/ 
r + pe valance torward 7,451 SHIN t wNS 
LIV Pe 
VERPOOL AND NORTH WALES STEAMSHIP Ye 
Q 
5 le lucting f 3 $69 for ¢ leprec itl il } 
reserve ; amount avai lable is £4,524; ad , 
{2,188 carried forward. P) 
' VW ene 
.: MAN CHESTER CARRIAGE AND TRAMWAYS IX i = 2 s I 
) - \ 
gust sist, £17! 513; net promt, £41,504 rf MI = I == Tota Value 
total, £50,479 Dividend n present paid up |} me z 
= | y amou returned to sharenolder I | t | ~ . 
7 ee ‘ nal aati ia 
I S per cent., carry ior } Ane | . 
A ition between the « and the Corpor | A ‘ ‘ 
:, ther local authorities was delivered a . lp 2 7 
i * ' ) i r 4 
\ 2oth. and on July 28th Mr Just Bigl 7 M ; , 8171 
¢ taken by the reteree. The Ma ester ( | Fraser S i ; 
n | al authorities have s given tot I | Go len B : ; 
a > f j Kauri I (x ‘ 4 
atta as ; : Fs 1 Me ‘ é 
MONTE VIDE 0 ) TELEPHONE. —Ye ir ending July 31st. Net pront, | 0 Pre é 8 8.4 
: expenses and add /1,064 | ht forward; | Peak H us élo) 000 te 
ible, $12,200; transfer £5,000 to reserve; dividend | = 
K OF co 3 t carry forward, /1 4 18 ; ] 
NATAL-Z ZUL OLAND - ae od t. propor ly ( P 
re ( ear I I oy a € } W va i . r 
a star t of ré ea — 
the { ind afte pr j 
the fi entures, there re Oo . “a. 
tu | a t ¢ 2% Ot" f | T 24 
, 6. Itis ig te diveldanll ‘of %. wae. | G@be Conmerctal Ciunes. 
7 Ol leaving /1,8 t j 
tota PAGE AND OVRF ee 
48 AND OVERTON'S BREWERY.—Net profit for t 
" : 1 August 31st, £19,844 adied to 4 ror la | THE CORN TRADE. 
stotal available £20,749. Final dividend 7 per | Mark Lane, Friday Evening. 
Soe per cent. tor the year); carry iorward, # 2¢ | 
QUEE} n "7 er ‘ 
AD INVESTMENT AND LAND MORTGAGE The | t 
g r the year ended June 30th shows a lit | 
the year’s working. The terminable det . ' 
ced trom 72,02 at «June Igo! ' 
ine . | i A ’ 
SULHDALE AND. MANOR BREWERY.—Year to Septembe! ’ 
= $$ account, including {2,500 brought forward : 
inet revenue of f10,101 Dividend 4 per 
rward. - ; - 
SWEARS = ey 
me AND WELLS Lear to August mr, 1902. After paying ga 1 LLiY 
| id nd and pla ing {2,0 » to reserve, a Gividend if : 3 eat ha 
Ha ‘nd a Donus of 1} per cent. have been declared = tsm i o 
TRIUM hares, leaving £1,736 to be carried forward. o— = ; 
TRIUMPH ve ‘ i . a i A arati iy 
+ CYCLE —Report to August 31st states that the proht | . a: eee ‘ 
S tradin ; + cas » | pri A € + if i t 
1S trading amounts to £16,175, and the balance |! i 
31. Dividend. = : ha | arrival a large ale, show signs 
. syauenda, 5 per cent. on preierence Mares, | arrivals, wis : J , ~ 
— _— SSS 
en Onno 


aw 
(Fe ce 


ne er ae eens -  noenananamatamaananisasattiiaettaittt NLL CO OO LD LOL LLL LLL ALLL LLL LOL LLL LLL A 











“erate 


sate 6 


a 
Oe 


C9 


38 





: 
f 


oa fac 




















.) 
4 
“, 


), 190; 


_~ 


[October 


NOMIST. 


ECO 


% 
4 


THE 


1662 


<p toe 


nee te be oe AL OO Wik PRE nb in er 


1 


Cwte 


cwtes 


@ 
- ~~ 
a e . 
>” 6 : 
” Oo 
ot 
u 2 
re { 
=“ 4 j 
n 
bea 5 
j 
GS z =< 
> . | 
a c= 
. 
< 





ay see 


pence een pele FG DARE AAT ETAT 


ET re cia. 


eR 


’ 
4 > ~ 
4 ; t 
it > 
4 
4 
. 
. 
. 
f « 
. 2c 
te fey = 
- 
» 
, 
r 
7 
- _ 
- 
, © 
-_ . 
+ 
5 ey 
Sores 





. 
o 
. 
. 
. 


a 


eeereee 


bushels 


PLR TG EE OE: 


bushels 





S OF GRAIN 


c 
as 


COMPARATIVE AVERAG 


he SR OSS IS Nog 
A OTS 


Ss 


RRR EES 





Rs 


¥ 
Ul 


Averace Pax 


. os 
wel 
4a 
2 
ey 
I 
« 

- * 
oa 
<< oF 
t 
cw re 
2 
~ 
> f 
f 
f 


a Sie alta 
pi ch Sa Re 





Uae 


Barley. 


Oats Wheat. 
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The market t verv firm for English wool, but there is 
no eagern: n the part of users to buy, except at old prices 

Messrs Sanderson, Murray and Co. have received a code tele- 
gram from their Melbourne firm, Messrs John Sanderson and 
('o., which they translate as follows Melbourne, October 22nd 
Sales have < pened with a large attendance of buyers, continental 
buyers being the chief operators. Market irregular, compared 
with opening rates of last season. Merino market advanced 15 
to 20 per cent. Crossbred medium to fine market advanced 25 








THE WOOL TRADE. 














per cent. Crossbred coarse arket advanced to per cent 

Mr \ ‘ Baker Da who has been for a number of 
years in the service of the New Zealand Loan and Mercantil t 
Age ( J ited, | ion, has been appointed wool and 
I anager f the ilpany 1 | i 

Our Bradford correspondent, writing on Thursday, says 
The present condition of the trade is not such as to warrant any 
sanguine view The general demand in the home trade for 
fabr tg 1, and at least below the average More 

er the e is a distinctly increasing disinclination to pay the 

nha ed prices required for anything made from merino wool 
\ alues of the raw aterial are no higher now than they were 

Jul far this market is « erned, notwithstanding that 
at two series of sales in London since then advances amounting 
to fully to per cent. have been made. The sales now going on 

Australia have opened on the basis of London, perhaps a 
trifle A but th t st redulity prevails here as t 
whether these prices can be maintained. The scarcity produced 
by the drought ca t be gainsaid, but while there is such an 
enormous supply of crossbred wools available, at from a third 
to a half the pr of meri either merchant nor manufacturer 
can be coerced into a pani On many kinds of goods, both 
for me and won we the demand 1s only on lower 
priced crossbred material Ch s all the right direction for 
the Bradford tr and it will also, 1 th e end, help the English 
wool-grower But so far, the deals Kr lish wool finds it very 
lifiicult t btai even half-a-crown per pa k above the lc west 
pri 

THE SILK TRADE 

Marke ver but € n 

THE LEATHER TRADE. 

The demand for leather « itl es quiet, but there has, per- 
haps, been rather more enquiry for « tracts for future delivery, 
a fair business has bee done in various departments for 

ery during the first half of t vear The tone of the 
market steady, but there till a dispositi on the part of 
tamne t ake slight concessions to move any stock they have 
hand. Supphes of Australia les continue short, and there 
has bee a fair demand ibout late rat Sasils seem to be 
rather e wanted, but a ils « tinue exceedingly short 





FOREIGN AND COLONIAL PRODUCE MARKET. 
For Reports of To-day's Business and Public Sales see ‘ — 
Mincing Lane. 


firm throughout 
has — established, while the 


SUGAR.—The general tone of the market was 


the week, and an all-round advance 


lemand from the trade, although not brisk, proved of a steady 

character, resulting in a fair business in most directions The 

lateness of the season with regard to beetroot is fully illustrated by 

the paucity of offers for sugars to be delivered this month, and, 
sequently, values for this class command a slight premium. 

Cc P estimates issued recently have had no appreciable effect upon 

the market either way, speculative sentiment at the moment having 
’ ' } } } 


Nan such considerations 
: 


alculably more weight ¢t 
The world’s visib 


as supply and 
at the moment is estimated at 











Se gage ee ne ree 


THE ECON OMIST. 


2,400 tons, as compared 54,800 tons at corresponding 
Pp , st yea 
Home Ret 4 fair | ‘ has been stirring in cubes at 
1 advance Tate's rst sold 17s 3d, No. 2, 16s 6d and 17s 6d and 
16s ad resp e] . € r- De 1 Pie »s have m ed 
ipwards, and a fair cleara re Yellow cr ils dearer, at 
rast 4S 4c s§ to mak 
i For! . ReFinenp,—A gene ral advance has been re gistered on 
cubes, and a moderate numb { sales carried out, although in 
| several instances the rise retarded busine W S_R () ber 
ellers, 11s 14d; November-December, t1s 3d; A. S.R., prompt, 
} 11s; S.and T s 104d. Meyer's, November-December, sold, 11s 
| F. M.S, sellers, ros 6d; F. K. I s 6d: and Say’s, October 
January, sold s, f.o.b. A good business transpired in Lebaudy’'s 
| granulated prompt, and October, at 9s road to tos f.o.b 
| German era! uted has been subiex ‘regularity, the t nthe 
whole, being firm, with a generally good demand. Or ary first 
| marks, ready, and October, sold, Ss 6jd to 8s 83d; good marks 
| Ss 7§d to 8s od: firsts, N ber, Ss 6jd to 8s Bad. December 
Ss 83d, Ss 74 Ss 104 18s of January-March, 8 3d, 
| Ss ro§d, and gs; March-Ma Ss 11}d und 9s ofd : ood 
a \ugust, 34, gs 33d, gs 2;d 44d, and 9s 33d, f : 
AA ‘ * 
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Beet has been irregular, but with a ¢ 
October sold, 7s 54d to 7s 74d; November 
December, 7s 4d to 7s 8d; puny Mars ch, —-s 64d 

"Ss oad, and 7 s od; May, or , os, 7s od 8s. and 
=s t14d to 8s 14d, 8s ofd, 24d, and 8s 14d: Oct ' : 
s s 7d, 8s 63d, and 8s od, 


t.o.b 








“Cc ANE-GROWN.—At public auction on Tuesda 
West India met a quiet demand, but prices ruled stead 
Trinidad partly sold: medium yellow, 13s od: ; 
13s 6d; dull yellow, 135 6d. 642 bags Demera 
bright colory, 15s. 679 bags Trinidad syrups 
bags Demerara, few lots sold: dull yellow, r1sto 3 ae 
4,500 bags crystallised Trinidad and Demerara 
per cwt 

Imports and deliveries of sugar into London from 
18th inst., with stock at latter date 

1902. 1901. 1900. 1899 

Tons. Tons. Tc Tone 
Imported ..........+. 170,170 .. 176,300 140.3 360 .. 14467 
EE cacnsoutanes 148,840 .. 164,130 .. 138,230 .. 14437 
Stock .....ccscc0000+. 58,860 .. 38,350 21,330 .. 20.00 
th ee a 131,510 .. 84,640 .. 42530 43,779 
Cane etc ry,percwt.. 6/99 .. 7/6 .. 9/6 .. 99. 
Beet 88 per cent., f.0.b. 7/5 =... TSR .. 9/53 .. On 
EE Scsccssavex’ ae OS .. 250" ... tis 

RUM.—The market remains fully steady, but quiet 

GLUCOSE. —Only a small business has been p: 
rates. On spot, liquid H, sellers, 13s od; climax 
white, 13s 9d per cwt. 

COFFEE.-— Moderate supplies were exhibited at pul 
week, and a fair demand prevailed ! for desirable grades, | 
steady 398 bags East India chiefly sold: Ceylon « 4 
56s; Neilgherry A, 54s to 61s; B, 56s; C, 46s 6d to 
548 6d to 57s 6d. 20 packages Ceylon: A, 95s to. B, 

C, 62s; peas, 97s. 877 bags Guatemala: good b g tsh 
to 61s 6d; medium, 53s 6d; dull pale greenish, 56s ; good me 
538; low middling, 51s to 51s 6d; smalls, 40s 6d to 4 

56s 6d to 62s. 494 bags Salvador: bold colory green sh, 
small, 45s to 45s 6d; peas, 60s 6dto 62s 6d. 385 bags Nicarag 
bold greenish, 59s to 59s 6d; medium, 51s; ordinary, 46s 6d 

538 to 548 6d. 447 bags Mexican: fine colory bold, 73s to 75 
fine middling, 60s; medium bold, 53s; small, 45s 6d to 48s 
peaberry, 63s to 68s 6d; ordinary peas, 38s to 47s. 49 bags Peru 
part sold: smalls, gos; peas, 67s 849 bags Vera Paz: dull g 
bold, 65s 6d to 73s 6d; mottled grey soft, 53s 6d to 58s 6d ; medium 
to good medium hard, 54s 6d to 62s; peas, 52s to 65s 6d 
Venezuelan retired 50 bags Costa Rica: medium gr 

fine ordinary, 498 6d. 875 bags washed Dumont (new crop), A 
to 52s; B, 39s 6d to 433 6d; C, 34s to 40s; peas, 36s Odt 
250 bags unwashed ditto, quay terms: A, 43s B " 
to 38s; C, 36s; and peas, 34s 6d to 39s. Thema for fu 
delivery has been generally quiet, and prices easier. Santos, Decem 
ber, sold, 30s 9d to 30s 4gd; March, 31s 74d to 315; May, 32 
318 74d; July, 32s 3d to 32s per cwt. 

Imports and deliveries of coftee into London from commen 
of year to 18th inst., with stock remaining :— 

1902. 1901. 1900 1893 

Tons. Tons. Tons. Tons. 

Imported .......... 38,520 .. 40,920 .. 32,140 .. 42 

Delivered, home use 13,820 .. 16,380 .. 13,500 .. 0 

- export .. 12,180 .. 24,780 .. 16460 .. 222) 

MO ccsccececscose SUED 1s BAAD .. VIO .. BE 
SANTOS COFFEE 

The London Produce Clearing House, Limited, I , 
lowing quotations for good average Santos coffee :— 

Oct. 18. Oct. 20. | Oct.21. | Oct. 22. Oct. 23 aie 
10 30 1 10 X 2X10 30 2301030 2310 3,2 10H 2% 
a.m. DP-m. &M p.m./a.m. p.m. &.m. p.m. &.m,) p.m asin 
sds deds¢és Ge €8 da @fs dis ds asd 
October ....31 030 930 630 629 93 030 0310 CW 050 OW OX 
December ..31 331 030 930 9D 330 630 €30 630 G50 6H JX 
March ..... 32 O51 931 631 G3L OSL B31 33L BRM 31 vi 
PEED isiscenal $2 632 332 032 O31 ESL 951 93S1L G31 BSL 952 0 
| July .........33 032 $32 632 3/32 O82 3/32 332 2/32 332 332 63 
September ..33 633 0:33 032 9/32 632 9/32 932 932 6'52 } de 

Contracts for 48,500 bags Santos coffee regis 1 . 
week. 

COCOA.—At public sale, 2,526 bags Colonial an yo Bags 
| Foreign were brought forward, and met with generally = . 
| support. Finegrades of Ceylon, however, were 2s hig at 
| dad ruled 1s lower. Grenada and most other kinds s! 
| or nochange. 1,137 bags Ceylon partly sold : fine b 303 

to 86s; dull bold, 7os; brownish, 65s; ordinary 7s 
good middling red, ¢ . to 66s 6d; broken, 515 to 61s me 
51s to 52s. 967 bags Trinidad: fine, 64s; go 1, 61s to 625, 1 
| ees Aa 58s 6d. 348 bags Grenada: fine red, 625 ' - 
fair, 60s; pale, 57s to 58s. 74 bags Dominica: fr : ay 
| 58s pale, 56s to 56s 6d. 1,151 bags Guayaquil: 65 bags Cat's 
| cleared at 68s to 68s 6d per cwt. 35 bags Africa : 
| Samana, and 41 bags Carupano withdrawn a . 
| TEA.—The quantity of Indian brought forward during ti 
» | ombem ed some 54,000 packages, but with good col = 
most classes prices were mane at recent level, in 5{ 5 
ca creased offerings. Ceyl sales totalled 22,500 packast e 
| with good support Bro! ken pekoes were generally ! wo ad t 
} shade dearer in some cases. The chief feature ‘ 7 
“| keen biddings for good and fine pekoes, which cleared age i} 
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Dakota lst Mort 7 i919 
DoChic.&L.8.istM 5 |3921 
Do Chic. & P. lst M 6 (1931 
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! 3 s. Red., 54% «.. it 
15,447 2 Do 7% Pref . | 
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gz 4 & Rird @ on Red. 6 % .. o---:1 9095 |] 
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ow & | Amount @ Name Clowag: 153 ro =| Det Red. 3 | voases || 
: Nia Bs Pr} » LG, “ > a ° if 
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| 959, Stk 100 $9 101 jstk 100 Birmingham Canal ........(122 25 | 10/10| Do Pref.............. - tk 100 |R. Plate Trust 
| Tiatooe 3 Ue ot Lente 100 | 16458 58 1100 |100 Grand Junction Canai .... 12& 27 \8tk 100 | Do 4 — Seals Sent resus Ct tk 100 |Scot. Invest. Trust, L. La, Prt a4 is 
Stk 100 Leeds and Liverpool Canali 29 31 | & | 6 |Spencer, Turner an {ort t 5 - tk 100 | Do Deferred.. 
Stk 100 Lond. & India Docks, Pf.0 d $2 94 | 6! 6] Legon yt eecece rt) wit}: Stk 100! Do¢% Debenture Stock.. x a 
AND ([Silis| Boa. %% p pH seats 7 lap 100 | Do % let Mort *<----"""hniz Js | 2 100 | = oy a Me 
ou rae j | fo AGL BLOF ... wcccces : ma ee hae | 
et A Bexlico | poet p prep v0 1 3 | S| 6 [Spratt’s Patent, Limited ..| 16/176 Stk 100 {0.8 & Bouth amer. Luvs 
; _DISTILL ~ Stk\l00 | Do2%“A” Deb. ........ 9294 | 1] iSweetmeat Aut. Delivery, L sree Trust, Prefd. .. 
E Stk 100 | Do3Z"B" Deb. 222::2°. 88.90 | 12 | 1 |Telegraph Const., a "| “Ly 1g [St 100 | Do Deferrea........ 
SZ 5 Name. reans Stk 1 Do 34 “CO” Deh... ....0c. 85 £8 10 | 16 (Do Pref Alkali, L., Ord. . % i 7; [Stk 100! Do 4% Debenture Stock... 
OE cutocnsdptaeves ats 
| =| ——— | lath |s00 Mittwait Deca as Peet | 2 | [Ste bo |_ Do 6 Mart. eb. iad | 6301! @ag AND ELECTRIC 
Stk 100 Do Preference, 4 Te cant 75 €C Unit. Lim., &c., Asphalte, B. ee 
Sth 100 ‘Aso. /& Sons pute Ord.! = tu jStk 100 | Do5% Perp. Preference...) 67 72 E 10 | Val de Travers Asphalte, L 23 “241 10 | 10 [alliance Dab. max. 10%..| 192 
Gtk |100 ferred Ord. . “ls 7; |8tk/100 | DoS% Debenture Stock. ./124 29 § |Vinolia Co., L.,§% Cum e¢ 42° |100 100 |Australian Gas 6% Debs... . 
Btk'100| Do Preference Seewennnt es 7 00 | 10 (Newhaven Harbour 47 Gid 119 26 10 10 Wateriow&Bous,L., Def.Ord 2. cr 
| Stk! 100 Do 44 % Debenture mom _ ‘ Stk 100 Regents Canaland Dock..... £2 62 | | 10 10 | pe Bret Ore. Boson oat eis pee ‘ s 
Stk 100 Do 4% Deb. Stk. ¢ i¢g j8tk 100 Do 3% Deb. Stock ........ 8785 |10/10| Do3s% Cum. Pref. ..... | 85 ©: \Stk 100 [Brenttord, see OR ui; % 
10 | 10 Beselay, Perkins & Oo., L.. a ue 20 | 20 Suez Canal Shares.......... 152 $7 ; 10 | 10 |Waterlow Bros. nee 1! * i 90 20 (British Gas Light .........- BK 
Btk 100 | Do 34% Deb. Btock ...... “|. g (Stk 100 (Surrey Com. Dock, Ord... 124 27 | 10 | jo | Do &% Fref. ; 14 12} 2| 2 |Brush Blectrical.........--) t 
an i = Barrett Oree Lo ieee | | i i —_ n ie, Lamited shebeaeil a ‘Buenos os ares (New). “hgescs ek 
100 | Basa, Ratcli ware 1s 37 Jo S % Cum. Pref. ...... $5. % Debentures ......, 9 * 
| 100 Dos $ Mort. Deb... “‘ik'| aeee (COMMERCIAL, INDUSTRIAL, &e) 1) 7 Welford and Sone, Limited| 138, 24 |100 100 nt 
| 3210 Bristol ‘Brewerg, Orde. 36 83 | 134 32 "Tit | bebcanttaee 0 618 10 ty Yond Rt A131 
| 18110) Georges & C OL {6% Pref 15 1é 1 a Aerated ee aie... Lu? 22 Stk 100 Do Cum. Pref........... e-| 39 42 | 16 i Pad > ~ pet 
| qanlels jrcemnneree ek tetas) ieee les “Do Preference, 1876.. 116 18 ig | 6 | 6 |Wickens, Peaseand Co. “a + 39 lBtk 100 | Do 44 % Deb. Bock 
} Btk 100 jUnarrington and Lo., % mm (k stk 106 Do 4 do, 1884... sear ils 3tk 100 |Continental Union, lL. 
i Mort. Deb. Stock ......101 5 |Stk 1 a7 . 12 " a a ae ae 
| 20 | 10 Chic ay bogere Lira ree 10 10 pene Ball & seed. eet A sero pe 1am 08 looaner “of Loud, and {i Grd 
100 Ct on. Brewe' aU ee > . } lec. —— 
| Sux 100 | Bo'6 Preterenee..-..--- 110 Ft peo Peal, Or) 2 5! PINANCIAL, LAND, AND =| 33 | 1) (°"Byiah Prov we 
Se to Rot) t ee 5 6| 8 6 |Bell, B., and Oo, Limited... i 1a INVESTMENT. | 10 | 10 {Baropean, Limited ......+. mil 
i 10 10 Distillers. Limited, Shares 16 16 1) 1 Bell's Asb: sstos, Limited .. i i ot Lites & Coke Ord. . 
1¢ | 10 Groves & Whitnall, 5% Pref. viiCi ; : — 9 ~ eee sccocetees| el Es een a | sux 100 Ges | af Maximum 
| Sek 100 |wainness, A. Bon & Oo, Ly 670| 1/1, Do Bef. as Peg &SBiieif Prices. |S 100 | Do 34 7, Maximo a a 
| ey ae eae ...172 77 | | 1. Dods% Cum. Pref. > #8 ire i ——— 13th 1100 | Do 3 2 Consoli — vee Aa 
Stk 100 Doe % F dand Co., L . a | | 0 Hon he and C 
| Stk 100} Do& & Debenture Stock 115 1? 1 1 (Bro ke, Mon Ta i at 1| 1 |Anglo-French Explorasn: L| 4%; | 10 | D lie wil yntinental ....- : 
| 6 8} |Hodgsou's Kingston Brew.L) sjici| 1 Prenat Bend. and Co. me) 6| Shee s ua | 108 | Leaporio | Sediterravess, L.. hs 
; 100 eT : Be Shoe ix : lil i¢ 6 6 Bryant and May, Limited. 12 7:3 25 214 Australian Agrtonicural .. “I 7 34 | 10 | 20 oa El lectric Supp) to ry 
[=P z Deb. Btock -t012 | &§ 6 Bucknall (H. and Sons, L.) 462 2° \Aus, Mt. Land & manen, | °7'So | 00 100 |Met. of fideo, Limited , 
i? B ry, Limited .- 922 100 100 Cantareira Water6% Deb...01 4 stk 100 Do 4% Debenture Stoc 1 a 20 Monte Video, mi : 
| 31" a - oar, ws 1a 10 9 |Cassell and Co., Limited || 6672/10 2 British & American ay ub} } 6 (Oriental, Limit —_-: ‘%S 
| F Ps De Pa Dorp. 6% Preference.. 2425 £0 50 Catalinas Ware.,4% Debs... 35°37. | 2 | 24 eran & Aste. 5 & L., Ld! 355 2 | . 6 \Ottoman, » lenin gail Kiect| 15 2 
1} 19 10 ‘Manchesier Brew ry,L.,0rd 6 7 100 100 Cent. Prod. Market of B.A. 8S 87 1 100 on Mort. Debs. Bea” oe ; | 6! & [at James & ] Snes us 5 
|| 18 10 | Do? % Preference Big | ere Uren 7&1 | 1 \cansde' Company’ 38 42 | 18 | 16 jaan Panio, Limited... iba? 
Hy ott tg Meare Limited ino 103° 5 8th. 100 Do fic pebenture Buck iG.’ ¢° 10 | € Debenture Corporation, iL 105 33 |atk '100 ‘South Metropoiitan soak it: 
| St& 1 , “Ra RE 0 City of Santos Impts., ic 11 0. 10 Di itckeasiumentonsaci javo 20 | er J “1 8 
i 1 10 Cent tg et hy oor ibis ‘ Mic ie, ~~ des Asphalt. 1 | 5 : 7 " mht. a. is wkkcnes © = = — Tuscan LS ceaesenunent 
oy tee Bese tn sed & 1 : Coats, BE agekinncerenn a RUNES TOP. cc ccccsscccas os | y, ijl: 
: ‘ “De jth wa “ j Stk 100 e wy t "Pref Ord. 3222.5 |463 63" 7 4 International Financial, L 23 44 18 ” ‘Westnuater Electric «+--+ 
10 10 |Northmpta Brew ry,L.,Ord 1464155 ao 3 peo $A V-4 =. oeeeees 164.64 x 109 sank & poll | Eext, at 
i 10 Preference 7 %........ 15 i¢ > oe ik eal ae oe fe ole te 
oun 100 Debs yok Btock.. 120 22 ~~ a Cr. _ Palnce,34 1 — ® aye 85 2 hs s 3 god Sorp ta wea coaAL IRON, AND STEEL 
a ne Preference an ble 2 $ pied af bev Debs Bu tock rf ° 4 * ‘ "elt ee 8 " 1 : Armstrong or = L ork a 
¥ eo ‘& 100 4 C1 S&S, 8 | MOS, sreterence........) ei ock uco ci.» } li 
see 100 eek enee Btock - «4 a 100 Do ¢: trred. Deb. -.| 93102 | 95 § |Netional Discount, Li mited| 8 wt} i 1 |Babcoct Hematite Sted, Lit} 
18 30 Do 7 % Preference. . 13 14 ? 1 Devas, Routledge a Com L 8 &) Stk 100 iN. 7 ans open ency, L 8! | 1 Bs Do 6 mise con ‘2 ts 
Cte om. ‘Le Ord) 81 E i i 0 Ox Come Pret (Cm. Ord " i 1); 179m. Zealand trast & Lesa 35 2 i: 1c jon Bros. © © rock ose 4% 
| > ) f 2 fe VOM. STEL.. oe ween. - i ) % ce “a l 
mw a eta prreference:.. Sa 34/10 10 Bantmane 2.000000 000002 $i {Sa Gtk |100 Peel River Land, Be. L... ; 03, Bk 10) Bolenow, Veignan & 00. L 
b 1 5 heeebais cee L.. Ord at 4 ‘ ae Seuun tesa tats Bue 100 Dos oe nt 26417 | 11 12] Do wise tiie van| 34 
, i Teceltaals Beowery, is i 10 | 10 |Kiey Brothers, Limited. - , 2526 106 108! Do6% Debs. Red. ... oveee) P4975) ib oh Otay Vale Steel, Lroo, eb, 7 
| 1%! | United States Brewing .. adi i i | | 
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g ; Olosmg 4ia Name: | Closn, ; - Eee 
siz ames |Prices. =| ™ Prices. el 5 Crosne! ais Sane 
5 an ~ialg Name. Prices. 2 | eens 
a 100 Cone and Jack Proprtry,| a) | ne 
Hornaby (Richd.. & BonshLs 2 PIO. ccccccccosest 1422,% | ——— ; 
® i Howard and Balloaghy L.. ih ; 5 Tharsis Salphar & Copper, L so a 100 100 | African Direct, L., 4% Debs. 98 102) ,2 | 12 | Dablin United (1896) ...... Bb 
1| #Jobe Brows 208 ap 1| 1 |Transvaal Goldfields, L.....| 24 23 on 100 | Anglo-American, Limited..| 49 §2 1199 (209 Da Sy. , ce sorne en ; “_ 
OS ahat iL’ Pret 15:43 1| 1|Van Ryn Gid. M. Estate, i 33 1 en too | Do Preferred ....... 2 SE won eeor seers 
6 | 2 New Shariston Coll.’s, ean ini) tit ly one ™ os Tees | De Deferred.” 1 8 3 3 Edinbargn street ..... i 
10 |Peaseand Partners, L., alo assau (Gold Coast) Mng,L) 5% theo ff OPFOR seen sees eeeee “#! 9! § Glasgow Tramway, &@c.,L.... .. 
Hs 10) |. Dos % Perp. Dep. Btock..,108 10 10 | 10 [onba, Lin 
O10 |ahymuey irom, Linaited ..| 1 i) | 1101 20 | Do Loe teeerarcssssseee] 88,64 b | § Lon., Deptford, and) Pret. I i 
§ &| Do New....-<.--+++-s-0+s om ‘ Ta i al x ! | > reenwich ..../ Defd. 
Do § % Debentures, 1890..,200 4 | 616 p >, 1, Ste 100 London General Omnibas.. “ s 
Mf |i foath Hetton Coal be] HB) SHIPPING. _ | 8 | 8) Dole Preference --:) Ths $| § London Rosd Oar, L.......| 44 
1) 1 Vickers, Sons, “ os can Steam Ship........| 13 15 | 80 | $0 | Direct U.S. Cable, L........| 2082] late '100 [Londoe Uetea ¢% Tai” 
ei") — _ —— ta ieee a are " % Stk 100 | Kastern, Limited 124 . 100" 100 Montreal ‘Btrees ‘hy 6 x i 
"MINES oe | Ff anard Steam Ghipping, L 26 17 |Stk j100 Do 34% Preference ......| 83 92 li99 |199 Dear be sense one = 
——————} 1 | 1 |General Steam Navigation.. £4 64! 10 | 10 | Rastery Eutenaee Poe M2 t24\ 12 | 48 North D Metropolitas 22702 3 ‘ 
¢ § [Alemitioe, Limited ......-./ 9 410/10) Do§% Preference........| 74 & Sth 100 | Do 4% Mort. Deb. Stock. 107 10| 12 | 19 Patterign Electric fraction 84 9) 
925 $25 Ansconda Copper. soy: Bt ¥ . aged reat zageazooas 172, 94)100 100 |Rastern and Bo ath African Stk 100 | Do 44% Y Deb. een ae 
1 1] |Bechaanaie® xpl, Le.) : wl i 1 9 | mort. deb.. 96 202 | 19 | 10 |Provincial, Limited . 
Y Debs....ec-eeoee| 98 97 | 10 | 10 | ef ........, 8% 94) 10 | 10 | Great Northern of Gop’h’ 7 2 y Cx ~ 
@ fT [Beiceb Broken Hil, ix'...| 4 g}100 100 | Do# % Debs... -° 2. rit 6] BS | 38 [deter creners of Cape e'o) 27s BF 8 en Cem. Eve - 
12 10 /Barma Ruby ........-s++++ } {| 6| §& laseoenes ile “steam Bhip, L..| 8 9! 6] & National Telephone, Lim. 93 9 si eiy ro on. ‘ 
2. 2 |Cape Copper, Limited......| 34 34] 8 | 8 |New Zealand Shipping,L.., 6¢ €2 10 | 10 Do 6% Cum. lst Pref .,..) 124134 ienna General Omnibas..| .. .. 
2 Bo Cum. Pref. (6% minj..| 39 2g) 10 | 10 |Orient Steam Navigation -° 8) 9 10/10) Dos Cum. 2nd Pref...) 114129 — 
iy 16) [Ch pion Reef caghaeewel 64 64/Stk 100 | Peninsular & Oriental, Pref,'132 3© /Stk 100 Do 34% Deb. Stock ....../ 96 99 
1 1 {Colom ian narot eae i:| is #/Stx 100 100 |_ Do Def. ....... .se-ese+.202 7{| 1| 1 |Oriental Telephone, L...... $1 
1| 1 [Cons.Gid, Flalde of 8. Au, Le i's | Shaw Savill kAlblon.i. Apt, °¢ “s 8| 8 |Renter’s, L WATERWORES 
1 1! Do6 % Pref....... eee aaa i euter’s, Limited . . 
100 108 Dos YF First Debs, ....../108 6 ul) | | é m2 OR ieee “i ahs 10 | 10 |West African, L. |: : 
2. 2 \Copiapo, “Limited eepoccocce % 4 10 | 10 Doar P _ ip 10; 2 ; 24 West Coast of America, oa i i 
1 4} adeeb Gold, L. +! . tof Stk 100 pe ao 7 SOEs weseee i i a alts - weet. t Debentares -¥ 2 S Obelacay Ondtary — sie a " 
cocecocees SOR 100 | DOG AZ DOD. cccereeeessese C est Indie anc nama, i Stz 1 elsea, Ordina: : 01 
i” - ene Debentures -esees(106 108) 10 ' 18 Union Steam Ship of N.Z.' 1112/10/10 Do6¥% First Preference . 44 5} 13) 13 City of St es L....| 10 1) 
100 100; Do 44 % Bultfontein Obs.'100 104 TEA AND COFFEE 10/10) Deb? Racond | Preference 3 4 | 10 | 10 (Colne Vailey.............0.5 19 20 
1/1 Durban deport. L......) & $F) woe be | 1¢ | 10 | Western Telegraph, L....... 112 24 Stk 100 | Rast London hanes 211 16 
1. 1 English Crown Spelter ....| 14| 20 | 20 Assam Tea ................. 3 ¥4 (100 1C Do 5 % Debs. 20 d' seri .. 102 & (Stk 100; Do 44 % Deb. oe 142 47 
1/23 Froatine & Bolivia told, L x} 6 5 British India Tea, oc 1 '8tk 100' Do4@ web. stock ... 99102 50 | 80 ‘Grand unction, maz. 10%. 110 1 
6 §& |Libiola Coppet Ie- initia! i MA : Chargola Tea Association, L é — gbets %, Deb. Stock........ 12 = 
| res, Limited ....... cee} Do um. Pref .....0.. } tf See (EMD . s n¢ ene senderenn. essen 285 ® 
: : Seg hom Barry, Limited ee 5 10; 6 Cons, Tea and fants . as ceies | TRAMWAYS AND OMNIBUS Stk 100 Do New Maximum, ? x. "195208 
1 19 Montana, Limited..... coovel 10/10} Do lst Pref.5% .........., 465] | 10 | ? |Kimberiey, Limited. . a s 
1 10/|Mysore Gold, Limited....../ 74 74) 10 | 10 Do 2nd Pref. 7 ces éwns 24 33) 100 100 - h, maximam 10 7 ..'990 30 
2 2 |Namaqua Copper, L; ......| 2¢3 | 20 20 Darjecling Tes, itusted.... 11 12/ 5 | 6 |Anglo-Argentine, Limited... 43 4§ 50 | 50 | Do 74% 210 30 
2 & |New seguetenteln panecece! PERE G0 1 Oe TENOR DUD ccccensccccssccs 10g113,8tk 100 | Do6é% Debenture aee.. 125 30 | Stk 100} Dos Vp ctenial are Beook. 185 30 
10/ 10) Nundydroog, I : 2s ye} 10/10) Do? % Pref ..............| 12 13 | 10 | 10 | Barcelona, Limited ..... ..| 9 11 | 20 | 20 |Montevideo, Shares. --| 17:18 
16) 10/ |Ooregum Gold , Det. Ord. 2 94) 10 | 10 Doom Dooma .............. 1841¢4) 10 | 10 | Be'fast Street ........ -«| LL 12 [Bt 100 | Do lst Deb. § % ........../108 10 
| le 10/) Dol0% Min. Pret, eosees| 24448) 10 10 Empire of India & Ceyion.. 3 4/ 2 0 British Electric Traction ..; 13 133/100 |100 |New River, New ........../385 9 
111 Pahang Cor oration, L., Sra| te} 10 10) Do&%Oum. Pref. ......! 6 7] 10 Do 6 % Cum. ee 1241237 Stk 100 Do 4 % Deb. Stock......../125 @ 
| § 6 {Bio TintoL, ....... exonerate 10 10 Jokal(Assam) Tea, L ...... 10 11 | sex! 16 | Dot % Perp. Deb. ......../124 27 \8tk 100 | Do Debenture ost B ..|13% B® 
| 6 6} Do&X% cum. pref. 6 . 10; De6% Cum. Pref ........| 114124) 5 | 5 |Caicutta, Limited . 7 7} Stk 100 ‘soathwark, &., Ord. ....../195 206 
(100 188 | Do 4% lst More, Bonds .. 100 102 20 Jorehaut Tea, Limited .... 36 33) 5 5 City of Birmingham _ 4% 64 10 | 10 |Tarapaca, Limited .....2.:) 9 10 
| 1 1 (St. John Dol aa senererere| +348) 10 10 |Lanka Piantations,L......; 3 4 [8 [209 OG Mca nends:icevene 1CO 3 \8tm 100 | West Middiesez ... ........:27u 83 
| 1 1 (Scottish Australian &. ..../ %| 10 8 \Lebong Tea, Limited ...... 84 94 City of Buenos Ayres, L.. 6d 62 i i 
| 1 1 |Sheba Gold, Limited ....../ 1 i 10 10 Ouvah Uoffee, Limited ..... 7 8 otk 109 ' Do Per. 621 Ded. Btook . es Ls ' 
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Sultanas cleared at 41s to 48s for Smyrna, 

demand 
JUTE — 


steady 


Figs have been in good 
-The general tone of the market during the week ruled 
, holders being content to await the convenience of spinners, 
vho continue to follow a hand-to-mouth policy in the majority of 
cases, but prices eased towards the Native first marks, 
October-November, canal, London, sold, £13 to £13 2s6dand /1 3; 


ck se 


| 

! 

| 

| October-December, Hamburg, £138 38 od to £13 5s and £13 2s 6d 

ae ber-November, Dundee, £13 2s 6d; and top numbers of 

| nat fret rY Ve Os kek e ‘ 

native first marks, October-November, London, /13 12s 4d, 
c.f. and I 


gh- 
week, but sellers refraining from pressing, and values 
inderwent no appreciable alteration. Good seconds, January- 
||March, changed hands at £35 10s; good brown, September- 


HEMP. —Manila desc riptions elicited but poor support throu 


lout the 
ut the 





| ( ct ber, £37; good seconds, October-December, London, £37158 
}and ditto Liverpool, £38. New Zealand quiet. 30 tons good, 


| fair Wellir ngton, ‘Jar 


‘= 1uary-February-March (equal quantities), sold, 
| £31 10s, c.f. and i 


| SHELLAC.—A very firm tone continued throughout the week, 
| and a fair * t trade passed, including second orange at 120s to 
a ” pared to quality; A. C. garnet, 118s to 119s; and 
re — : n, fine ne bl cky BL, over 1, at 150s. Futures have been in 
jCemand, and T. N., October, sold, 125s to 127s; November, 126s 
lend F {and 1278 ; December, 127s to 128s; January, 28s to 126s 
cary, 128s 6d to 1298 and 127s. Gambier remains in slow 
| Upport, 

eg AREA small supply at public sale met a quiet demand at 
| Lon > Fates, the unit averaging 14d to 13d, against 1gd per Ib, last 
i Jug n sales, 

| _ CUININE shows no improvement, B. and S., &c., spot value, rid 


| 
| M Q eer 
wee ETALS C /pper experienced irregularity at intervals of the 
&, DEIN 


| Monde; ‘ng rather lower on balance. After opening dearer last 
|. yo? Heavy selling followed later, and the entire improvement 
i. pot standard settled down, buyers, at £521 12s es and 














| ing period in 1go1 





£19 5s, sellers; special nom Iron dull and 


inal,at {19 Ios per ton 


easier. 

OILS.—Linseed has declined in all positions Spot: pipes, 
quoted {25 5s; barrels, {25 10s; November-December, {24 53; 
January April, £23 May-August, £23. Hull: naked spot, f24; 
November-December, {22 15s; January-April, £22 ; May-August, 
£237 Rape ea n spot barrels, {24 to 
£24 November-December, {24 to £24 55; refined, spot, 
£25 t0s to £25 1 Raviso1 December-February, naked, 
£21 15 Cott generally steady. Crude: old, spot, {20 5s; 
new, {20 10s; November-April, {20. Refined; spot, £22 10s to 
£24, according to make and package. Hull: spot, naked, £20 10s; 
October, {20 5s; Nov ber-April, {19 15 { oanut: Ceylon, 
on spot, quiet at £30, and to arrive, prices are easier at {26 15s, 
c.if., while forward positions offer at less money. Cochin, on 
spot, nominally £36, and for shipment prices are weak at {27 
to £29, c.i.f., as to positi 

TALLOW At public sale this week 1,5 casks were brought 
forward, of which 543 were disposed of tally ruled 
about 3d dearer, while for one parcel of 1 9d advance 
was obtained. The market remains firm yn, 368 6dto 
378; fair to good, 34s to 35s. Fine beef, Gd fair to 
good, 32s gd to 33s 6d. The market letter lly unaltered 





reowt 


at 31s 3d per cwt 
TURPENTINE in quieter support and easier. On 
1; January-April, 38s; 
r 


November-December, 37s 14d; 
wharves, 


en 


pot, 3758 rAd ; 
and May- 
18th inst., 


— at puDilic 
t 


August delivery, 358 per cwt. St 
; ] 6) 7 
20,210 barrels, against 31,410 barrels same time last year ; In course 
of landing. 6,220 barrels, against 100 barrels ; deliveries, week end- 
ing, 6,220 barrels, a vert 
ing 18th inst., 1,920 barrels, against 1,760 barrels; and afloat, to 


t 
London, 2,700 barrels, against 13,770 barrels during the correspond- 














PETROLEUM unchanged. American, 54d to 5gd; water white, 
¥ -. s 1} 
64d to 6gd ; Kussian, 44 ito 5d; Roumanian, 4§d to 43d per gallon. 
ROSIN maintained. Common, strained, 4s gd ; ex wharf and for 
shipment, 4s 44d pet t ae ' 1 
LINSEED With holders pressing, the market has been dull and 
| easier. London: Calcutta, spot, 45s; September-October, 44s ; 
j ‘ = } } dines r 
October-November, 438 6d (pril-] ine, 428 3c La F ata, Decem- 
ber-January, 41s; Janu yee gos gd; D uth, \ctober- 
. ; { “a] t A nr ine >< 
Nove a 42s ¢ Hu Cai spot, 4 pt l-June, 428 3d; 
La Pla spot, 43 1: Azoft-Black Sea, Oct vember, 43s 
For eae "( ntinent I ipav, OUOrct ber-Novem Der, 518 March- 
May, 458 6d; ¢ itta. September-October, and October-Novem- 
ber, 458; April-June, 4 La Plata, December-January, 41s; 
Azoff-Black Sea, October-November, 435, c. ! and i. Imports 
into London for the week, 13,200 qrs; and since January Ist, 
555,000 qrs, against 504,000 qrs at same time last year 
*RAPESEED s but quiet : brown Cawnpore, Oct nee ee 
, A eve i ha ny r * Ow 
ber and amen r-December, 348; April-May, 33 _ 6d; brown 
| Calcutta, October-November, 338 74d; Ravison, September-October, 
248. To the Continent: yellow ‘Guzerat, April- May, 378 3d; yellow 
2. th ntinent : } io . 
Cawnpore, October-November, 30S April-May, 36s; brown ditto, 
338 gd and 33s 6d respectively. Imports sin e January Ist, 39,500 
, | qrs, ag zainst 40,200 qrs vous 
COTTONSEED firm for near, but easier distant. London: afloat, 


cee “ mpt, at {52 15s. Demands were readily met by 
gra ng the greater part of Tuesday, and valu 1es further 
I as “aso closing £52 10s, with forward at {52 12s 6d. A 

gh axer tendency predominating at the mid lle of the 
on | ‘Hursday’s market manifested a slight reaction 
at ; ¥ port bei ng forthcoming, standard closing rm 

eaten _ a £52 13s od in the above positions. Tin w 

ee 7 t Monday’s early session, while influencec i by 

later, with oa and strony ger Eastern cables, but irre gularity followe t 
Slee ce ee of the advance lost, although on balance distir 
Straits 4. poSiStered since the close of the preceding aah 
Dromme .. oo2» Settling down at {121 10s, and three months, 
nometf.. 4120 58. Advices from the East induced sellers to | 
the middle wr ore freely (chiefly of forward deliveries), and by 
ag eee the week cash warrants fluctuated down to £119; 
flat. eet” to £117 108; while Thursday's market, after starting 
above these s easier, rallied, and left off strong and sligh tly 
foreign S10 nares Lead rather easier. English, /11; soit 
i oe &*9 158. Spelter inactive and lower. Ordinary brands 


6d. N ve mber -January ‘ £6 53. Hall: 
s loans : cargoes, {6 6s 3d; October to Decem- 


£6 Ios, le al ling, £0 
_afloat, £6 12s 6d to £ 
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; i || ber, Bombay, September-October, £4 11s 3d Hull; and £48sod | {£13 2s 6d; and buyers and 1,000 bales red, I. MN he . 
bie | | London. Imports from January rst, 50,000 qrs, against 34,400 qrs | November-December, London, £15 5s, c.f. andi Heart, No. 3, 
; | at same time last year. — HEMP.—Manila dull. New Zealand easier. Good fo: we.» 
AR | TOBACCO.—The market remains quite inactive, with noimportant | ton, October-December, done, £32 10s: and January.Fen 
a | transactions to report March, equal quantities monthly, £31 5s,c.f£.andj 7° “*") 
i pee POSTSCRIPT Friday Evening. METALS.—Closing—Tin : cash, Straits, buyers, at £119 ree sas 
. | §UGAR.—Home refined goods were in quiet request at unchanged eee — £118 5s. Copper: cash, buyers, at £52 105: 
i 4 | rates. Cane slow, unchanged, no public sales being held. German ad "eee nr £52 138 9d. Lead: English, {tr - and 
. | granulated quiet, and prices in buyers’ favour. F.M.S. and R.A.V., cs ot —, yan F penettcse sold £10 16s 3d. Spelter ; ‘ordinary 
: | ready, sold, 8s 9d.; J.H., &c., 8s 83d; first marks, November, at ae s, £r9 58: sil ia £19 78 6d.fAntimony, tin plates, zing 
et '8s 84d, and December, 8s 9fd; January-March, gs to 8s 113d. | S2°€tS: ane quicksliver unaltered, 
bee March-May done, gs o#d, and May-August, 9s 33d, less 4 percent., LONDON MEAT MARKET. 
hee |f.0.b. Hamburg. Beet irregular and lower, with a quiet trade. Per 8 lbs by the carcase, 
ie | October done, 7s 64d; November, 7s 63d to 7s 6d; December, ; s a ; 
fi ee 7s 64d; January-March, 7s 83d to 7s gd, and 7s 84d; May, 7s rojd, catater oat sseccccees ocecccece - 2 6) Prime mutton ... oe eee 
i | 78 114d, and 7s r1ofd; August, 8s 14d. 8s 2d, and 8s 1d, f.0.b Sdmsdiib --....0:.0....... 6 Ol ieleetes swen OY 
iG COFFEE.— Only 409 bags East India submitted and sold. Coorg: | Inferior mutton ............... . 3 6| First ditto ......00 °°" a 
Fee eS | bold, 76s; medium, 53s to 61s; smalls, 47s 6d to 53s 6d; and peas, | Middling ditto.................. © 10 Pork, Pires............ccccccsee, 5 8 
| 4 : |60s to 67s. Futures steady. December sold, 30s 6d; March, LONDON POTATO MARKET 
e 3 | 318 3d; May, 31s 9d; July, 32s; and September, 32s od per cwt. Per Ton , 
be JUTE firmer. 1,000 bales native firsts, assortment, November Blacklands........ seenssnaall 65s to 706 Snowdrops ............, oie 
) | 15th, Hamburg, sold, £13 5s; 1,000 bales, October-December, | Up-to-Dates ...... ‘boca 75s to 80s | Scotch grey soil ie i. 
‘es 








FAST and LUXURIOUS 

e e e Ocean eee, by Nord- 

° ° deutscher Lloy Services 

Company (Limited). from Southampton. 

To NEW YORK. Express service Wednesdays, 

HOLBORN BARS, LONDON, E.C, next sailing Nov. 5th. Twin-screw service. Sun- 
| days, next sailing Oct. 26th. 

| To CHINA and JAPAN. Every 14 days, next sail- 

ing Nov. 4th. 


| 
| 
é =~ 
i | — } £45,000,000. To AUSTRALIA. Every 21 days, next sailing 


j 
} 


a 


Prudential Assurance 


| Nov. 10th. + 
To RIVER PLATE. Every 28 days, next sailing 


| Nov. 13th. 
COUNTY FIRE OFFICE. beats ~ Keller, Wallis & Co., 14 Cockspur street, 


iP | Insurance. | Shipping. | Shipping.—Continued. 


& () COMPANY’S INDIA 
i Cc J. CHINA, & AUSTRALIy 
MAIL SERVICES. 





P & Q) FREQUENT _ SAIL 
- Qa « INGS to GIBRALTAR 
MARSEILLES, MALTA, EGYPT, ADEN, BOM 
BAY, KURRACHEE, CALCUTTA, CEYLOX 
STRAITS, CHINA, JAPAN, AUSTRALIA, Tas 
MANIA and NEW ZEALAND. 








Ee | Fouxpep 1807 eee ren O CHEAP RETURY 
i Chief Office—5O REGENT STREET, W. = e TICKETS & ROUND TH: 
: § | City Branch—14 CORNHILL, E.C., -ORIENT-PACIFIC LINE to AUSTRALIA, kn Glee ae tele et o® 
E ae! LONDON. NEW ZEALAND & TASMANIA. Northumberland avenue, W.C. 
4 | The business of this office is restricted to the er = 
H || United Kingdom. ROYAL MAIL SERVICE. a 
ie For rates and particulars apply to RNATE WM. DAWSON & SONS, LTD. 
rie. } B. E. RATLIFFE, Secre Leave LONDON EVERY ALTERNA FRI- 
ie —— : ‘ary. DAY, for the above Colonies, calling at PLY- The largest subscription agency in the Worl 
; i |__| MOUTH, GIBRALTAR, MARSEILLES, NAPLES, | Established 1809. Newspapers, Periodicals ani 
f . | GRESH AM ASSETS: PORT SAID and COLOMBO. Magazines despatched by first mails after publics 
: oe ' Ba £8,000,000. F. GREEN & CO. tion all over the World. List of the principal 
i ; LIFE Managers { ANDERSON, ANDERSON & CO, English and Foreign newspapers and Magazine 
; F Head Offices: Fencnunce Avenve, Lonpom laneenapleenngmenaceian 
i! . . ' * 
: x 
| FOUNDED 1848. OFF ICE. For passage apply to the latter firm at 5 Fen- WM. DAWSON & SONS, LTD. 
oe i church avenue, E.C., or to the Branch Office, 16 Cannon House, Breams Buildings, London, E.C, 
Claims Paid, nearly £18,000,000. Cockspur street, Charing Oross, W. Bankers :—Messrs, Smith, Payne & Smiths. 
4 : Life Assurance with or without Medical Exami- - — - rine —~—-—-__— . 
5 ; nation. Monthly Premiums. on eee : eed . : eae eae aA 
: JAMES H. SCOTT. BARNATO CONSOLIDATED MINES, THE STOCK EXCHANGE. 
2 General Manager and Secretary. LIMITED. ae 
\| Head Office: —- NOTICE 
Sr. MitpRep’s Hovsr, Povttry, Loxpon, E.C. Notice is hereby given, that the GENERAL : 


MEETING of Shareholders of this Company will 
- — | be HELD at Johannesburg, on TUESDAY, the 
A GENTLEMAN, 25th November, 1902, for the purpose of receiving 





OJ 
oe 
" 


tae ; the Directors’ Report and Profit and Loss Account 
aes | 40 years of age, and of nearly 20 years’ banking and | and Balance Sheet to the 3lst October, 1902. 
ee general business experience, SEEKS EMPLOY- | Holders of Share Warrants to Bearer wishing to 
Bi Beg MENT. High-class testimonials and references.— vote at this meeting should lodge their warrants at 
Bie t Address, X, 15 Broughton road, West Croydon. this office not later than the 27th October in order 


to obtain a proxy form. The Transfer Books will 


THE ATCHISON. TOPEKA, AND be Closed from the 10th November to 25th Novem- 
® ate 4 4heq fhe 


7 ber, both days inclusive.—By order, Johannesburg 
SANTA FE RAILWAY COMPANY, | Consolidated Investment Co., Limited, London 
° . Agents 
New York, October 1, 1902. , . TEV Ga ; 
The Board of Directors has declared a dividend a i r. HONEY, Secretary. 
; ; fam ae ie 10 & 11 Austin Friars, London, E.C. 
(being dividend No. 4) on the COMMON stock of 22nd October, 1902 
this Company of TWO DOLLARS ($2.00) PER 7 ' : 
|| SHARE, payable December 1, 1902, out of surplus 
net earnings, to holders of COMMON stock as 





Scr aaaaes 
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ee te td 





therefor at this office. 
H. W. GARDINER, Aseistant Treasurer. 
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CENT. LOANS 1874 AND 1879, 


we + 


z SOLIDATED DEBENTURE STOCK 
: 1982, AND THREE-AND-A-HALF 
PER CENT. STERLING REGIS- 


| 
| 
| 
| 


No member of the Stock Exchange is allowel 
to advertise for business purposes, or to issue 
circulars to persons other than his own principals. 

Persons who advertise as Brokers or Share 
Dealers are not Members of the Stock Exchange 
or under the control of the Committee. 

A List of Members of the Stock Exchange wh 
are Stock and Share Brokers may be seen at We 
Bartholomew lane Entrance to the Bank of England 
or obtained on application to 

EDWARD SATTERTHWAIT 


Secretary to the Committee of the Stock Exchangs, 
Committee Room, The Stock Exchange, 
London, E.C. 





registered at the clove of the transfer books on 
November 6, 1902. The Transfer Books for the 
COMMON stock will be Closed at Three o'clock p.m. 
on November 6, 1902, and will be Reopened at the 
|) ‘lose of the annual meeting to be held on Decem- 
ver 1], 1902. Dividend cheques will be mailed to 
holders of COMMON stock who file suitable orders 


i at al LIFE ASSURANCE SOCIETY 
CITY OF MONTREAL FIVE PER) - (FOUMMED 1762.) 
FOUR PER CENT. STERLING CON- Valuation at S3lst December, 1899, shewed a surplus © 


£1,364,481. 


| TERED CONSOLIDATED DEBEN-| Send for Report to the Actuary, 


TURE STOCK 1942. 





Bey | ee MANSION HOUSE STREET, LONDON, E.C. 


COUPONS and INTEREST WARRANTS due 


November lst, 1902, on the above-mentioned Loans 


= will be PAID on and after that date by the Bank of WHITELAW’S TELEGRAPH CYPH ERS. 
ante io ie Set cuntateetion beoeten eo tinenet Wana 
te 2 o'clock (Saturdays excepted), three clear days IMPORTANT NEW WORK. tae 
7 ! | n Form may be had ob cpplication —Fes the Bank nn ene prea ~ Alphabetical and 7 continuous Termination Order. 
é ‘ 3 22 Abchurch lane, E.C. —— WHITELaw's TELEGRAPH CYPHER siete pee ee eae SpoTTIswooDE & Co. 5A Gracecharss 
at. October 24th, 1902 ° ; » ERD 








street, E.C ; Parmer & Howe, Manchester; James MacLenose & Sons, Gisagow: 
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